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%RRN�)DLU������—��:+$7�$�<($5���� 
 
7KDQN�\RX�GRHV�QRW�VD\�HQRXJK�WR�DOO�WKH�$$8:� 
YROXQWHHUV��FRPPXQLW\�YROXQWHHUV��VWXGHQW�YROXQWHHUV�
�FRPPXQLW\�VHUYLFH��1DWLRQDO�+RQRU�6RFLHW\��0RUPRQ�
(OGHUV�DQG�6HQLRU�DQG�%URZQLH�*LUO�6FRXWV��ZKR�
PDGH�WKH���WK�$$8:�8VHG�%RRN�6DOH�D� 
5(6281',1*�VXFFHVV� �:KHQ�ZH�VWDUWHG�$SULO���
�RXU�VHW�XS�GD\��ZLWK�FDU�DIWHU�FDU�ORDGHG�ZLWK�ERRNV�-�
ER[HG�DQG�ORRVH��-�DQG�LW�FRQWLQXHG�IRU�WKH�QH[W�IHZ�
ZHHNV��5LWD�DQG�,�GLGQ¶W�NQRZ�+2:�ZH�ZHUH�JRLQJ�WR�
EH�UHDG\�IRU�3UHYLHZ�'D\�RQ�$SULO���� �%XW�DPD]LQJO\�
ZLWK�DOO�WKH�KRXUV�RI�KHOS�DQG�DOO�WKH�SHRSOH�WKDW�
KHOSHG�IURP�WKH�VRUWHUV��WR�WKH�6HFWLRQ�&KDLUV�WR�WKH� 
PHQ�DQG�ER\V��ZH�ZHUH�UHDG\�IRU�6XS�¶1�6KRS�RQ�$SULO���� 
 

:H�DOVR�WKDQN�WKH�FRPPXQLW\�DW�ODUJH�IRU�QRW�RQO\�WKH�+8*(� 
DPRXQW�RI�ERRNV�WKDW�ZHUH�GRQDWHG��EXW�WKHQ�WKH\�UHWXUQHG� 
WR �EX\��EX\��EX\� �:H�KLW�RXU�JRDO�RI������������LQ�JURVV�
VDOHV�IURP�RXU�KXPEOH�EHJLQQLQJV�LQ������E\�)ULGD\�
0251,1*�-�WKH�VHFRQG�GD\�RI�VDOHV� �0DQ\�RI�\RX�SURED�
EO\�VDZ�WKH�FHOHEUDWLRQ�RQ�WKH�ZHEVLWH� �&KHFN�LW�RXW�LI�\RX�
GLG�QRW�VHH�LW� �2XU�WRWDO�JURVV�VDOHV�IRU�%RRN�)DLU������ZDV�
�������� �,W�ZDV�D�UHFRUG�DQG�ZH�IHHO�LW�ZDV�GXH�WR�RXU�H[�
FHOOHQW�SXEOLFLW\��7KDQN�\RX��0DU\�'DZVRQ���DQG�WKDW�WKH�
VDOH�ZDV�PLVVHG�VR�PXFK�ZLWK�WKH���\HDU�KLDWXV�GXH�WR�
&RYLG��  
 

:H�UHFHLYHG�PDQ\�FRPSOLPHQWV�IURP�WKH�SXEOLF� �³GRQ¶W�
PRYH�EDFN�WR�WKH�SRRO�EXLOGLQJ´��³PRVW�RUJDQL]HG�ERRN�VDOH�
DQ\ZKHUH´�³JUHDWHVW�DVVRUWPHQW´� �:H�HYHQ�KDG���SULRU�
6FKRODUVKLS�DZDUGHHV�FRPH�EDFN�DQG�WKDQN�XV� �7KHVH� 
ZRPHQ�UHFHLYHG�WKHLU�VFKRODUVKLSV����DQG����\HDUV�DJR� :H 
�VWLOO�DUH�LPSDFWLQJ�WKH�FRPPXQLW\�ZLWK�WKLV�ZRQGHUIXO�HYHQW� 
 

$V�ZH�SXW�%RRN�)DLU������WR�EHG��ZH�DUH� 
ORRNLQJ�IRUZDUG�WR��%RRN�)DLU������ � 
'RQDWLRQV�EHJLQ�$SULO��-���������ZLWK�
WKH�VDOH�$SULO���-0D\��� � 
6WDUW�VDYLQJ�ERRNV� 
 
2XU�PRVW�KXPEOH�WKDQNV� 
 
5LWD�%HUJVWURP 
$P\�)LHOGV 
FR-FKDLU�%RRN�)DLU����� 

6KRSSHUV�VKRS�DQG�VKRS�DQG�VKRS� 

$OO�RI�WKLV�LV�WKH�FKLOGUHQ¶V�VHFWLRQ��—�WKH�JUHDWHVW�DVVRUWPHQW�HYHU� 

%URZQLHV�YROXQWHHU�WKHLU�WLPH�WR�
KHOS�RQ�D�6DWXUGD\� 
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6FKRODUVKLSV������—�:(¶5(�%$&.��� 
 
 
$IWHU�WZR�\HDUV�RI�LVRODWLRQ�DQG�=RRP�PHHWLQJV��ZH�DUH�EDFN��2Q�:HGQHVGD\��0D\�����������
RXU�EUDQFK�DZDUGHG�VFKRODUVKLSV�WR����KLJK�VFKRRO�VHQLRUV�DQG�RQH�³QRQ-WUDGLWLRQDO´�ZRPDQ�
ZKR�LV�UHWXUQLQJ�WR�VFKRRO�WR�ILQLVK�KHU�GHJUHH�������������ZDV�SUHVHQWHG�DW�RXU�HQG�RI�\HDU�
6FKRODUVKLS�'HVVHUW�5HFHSWLRQ�KHOG�DW�$GYHQW�0RUDYLDQ�&KXUFK��0RPV��GDGV��JUDQGSDUHQWV��
DXQWV��XQFOHV��VLEOLQJV��DQG�IULHQGV�FDPH�WR�VHH�WKH�DZDUGV�SUHVHQWDWLRQV��$QG�ZKDW�D�WXUQRXW�
IURP�RXU�RZQ�PHPEHUV��,W�ZDV�ZRQGHUIXO�WR�³VHH´�\RX�LQ�³OLYLQJ�FRORU�´�7KLV�\HDU�ZH�KDG�
HLJKW�UHFLSLHQWV�IURP�)UHHGRP��VHYHQ�IURP�/LEHUW\��DQG�RQH�IURP�/9�&KDUWHU�+LJK�6FKRRO�
IRU�WKH�$UWV��:KDW�D�JUHDW�JURXS�RI�\RXQJ�ZRPHQ�WKH\�DUH��7KH\�DUH�DOO�LQ�WKH�WRS�����RI�
WKHLU�FODVV��PHPEHUV�RI�WKH�1DWLRQDO�+RQRU�6RFLHW\��SOD\�LQ�WKH�EDQG��VLQJ�LQ�WKH�FKRLU��DQG�
OHDG�WKHLU�VSRUWV�WHDP�RQ�WR�YLFWRU\��(YHQ�PRUH�LPSRUWDQWO\��WKH\�&$5(��7KH\�UDLVHG�PRQH\�
IRU�SHGLDWULF�FDQFHU��KHOG�EORRG�GULYHV��ZRUNHG�DW�VRXS�NLWFKHQV��KHOSHG�DW�VXPPHU�FDPSV��
DQG�KHOG�SDUW�WLPH�MREV�WR�VDYH�IRU�FROOHJH�DOO�WKH�ZKLOH�HQGXULQJ�WKLV�DZIXO�SDQGHPLF��7KH\�
KDG�D�KLJK�VFKRRO�H[SHULHQFH�XQOLNH�DQ\�WKDW�KDG�FRPH�EHIRUH�WKHP��:LWK�HYHU\WKLQJ�WKDW�
ZDV�WKURZQ�DW�WKHP��WKH\�FRXOG�KDYH�UHWUHDWHG��EXW�WKH\�GLGQ¶W��7KHVH�\RXQJ�ZRPHQ�PDNH�
PH�IHHO�FRQILGHQW�WKDW�WKLV�JHQHUDWLRQ�ZLOO�QRW�MXVW�VXUYLYH��EXW�WKULYH�� 
 
7KLV�HYHQLQJ�LV�RQO\�SRVVLEOH�WKURXJK�WKH�HIIRUWV�RI�PDQ\��7KDQNV�WR�%DFFKDH�IRU�SURYLGLQJ�
WKH�GHOLFLRXV�IUXLW�WUD\V��FDQG\��DQG�OLEDWLRQV�HQMR\HG�E\�DOO��DQG�WKH�EHDXWLIXO�IORZHU�DUUDQJH�
PHQWV�WKDW�GHFRUDWHG�WKH�WDEOHV��$QG�WKDQNV�WR�WKH�SURJUDP�93V�RI�2OJD�&RQQHHQ��0DU\�/RX�
9HUQRQ��DQG�3K\OOLV�:DUJR�IRU�SURYLGLQJ�WKH�JRUJHRXV�DQG�\XPP\�FDNH�ZH�DOO�HQMR\HG�DQG�
VHFXULQJ�WKH�VRFLDO�KDOO�DW�WKH�FKXUFK� 
 
$QG�WKDQNV�WR�WKH�PHPEHUV�RI�WKH�VFKRODUVKLS�FRPPLWWHH�IRU�WKH�FRXQWOHVV�KRXUV�WKH\�SXW�LQ��
0DULH�%ROW]��1RUPD�)HUJXVRQ��0\UD�-RQHV��-R�$QQ�.HOO\��&DWK\�.RWDQFKLN��DQG�/RXLVH�
:LVVHU��*UHDW�MRE�ODGLHV�� 
 
2XU�DELOLW\�DV�DQ�RUJDQL]DWLRQ�WR�SURYLGH�WKHVH�IXQGV�ZRXOG�QRW�EH�SRVVLEOH�ZLWKRXW�WKH�KDUG�
ZRUN�DQG�GHGLFDWLRQ�RI�DOO�ZKR�ZRUNHG�WR�PDNH�WKH�ERRN�IDLU�D�URXVLQJ�VXFFHVV��7KDQNV�WR� 
FR-FKDLUV�5LWD�%HUJVWURP�DQG�$P\�)LHOGV�DQG�DOO�RI�RXU�$$8:�PHPEHUV�DQG�FRPPXQLW\�
YROXQWHHUV��<RXU�HIIRUWV�WKLV�\HDU�ZHUH�QRWKLQJ�VKRUW�RI�PLUDFXORXV�DQG�ZLOO�PDNH�WKLV� 
SRVVLEOH�DJDLQ�QH[W�\HDU�� 
 
 
 
 
 
 
 
 
 
   
 7KH�KDOO�ZDV�IXOO�RI�IDPLO\�DQG�IULHQGV�WR�FHOHEUDWH�
  WKHVH�DPD]LQJ�\RXQJ�ZRPHQ� 
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�+RZ�7LPH�)OLHV� 
 
 
:RZ� �7ZR�\HDUV�ZRUNLQJ�WRJHWKHU�DV�WKH� 
3URJUDP�7HDP�KDYH�IORZQ�E\� �0DU\�/RX�
9HUQRQ��3K\OOLV�:DUJR�DQG�,�KDYH�EHFRPH�
9(5<�JRRG�IULHQGV� �:KHWKHU�LW�ZDV�DFWLQJ�DV�
PRGHUDWRU��FRQWDFWLQJ�VSHDNHUV��ZULWLQJ�%\OLQHV�
DUWLFOHV�RU�DWWHQGLQJ�ERDUG�PHHWLQJV��ZH�HDFK�
IRXQG�RXU�VSHFLDO�QLFKH� �,W�DOO�VHHPV�VR�HDV\�
QRZ� EXW�,�FDQ�UHPHPEHU�WKH�IHDU�ZH�IHOW�DIWHU�RXU�LQLWLDO�HOHFWLRQ� �:KHUH�ZHUH�ZH�JRLQJ�WR�
ILQG�VSHDNHUV"�:KDW�ZRXOG�WKH�PHPEHUV�RI�RXU�EUDQFK�HQMR\�DQG�ILQG�LQIRUPDWLYH" �:RXOG�
&29,'�HYHU�DOORZ�XV�WR�PHHW�LQ�SHUVRQ" �/LWWOH�E\�OLWWOH��ZLWK�WKH�KHOS�RI�SDVW�SURJUDP�DQG�
H[HFXWLYH�ERDUG�PHPEHUV�DQG� 
VXJJHVWLRQV�IURP�RXU�EUDQFK�PHPEHUV��ZH�EHJDQ�WR�UROO� 
 
7KH�/HKLJK�9DOOH\�RIIHUV�D�ZHDOWK�RI�VSHDNHUV� �%HWZHHQ�WKH�ORFDO�&ROOHJHV�DQG�EXVLQHVV�
FRPPXQLW\��WKHUH�ZDV�DOZD\V�D�SODFH�WR�ORRN�IRU�VSHDNHUV� �7KH�0RUQLQJ�&DOO�RIWHQ�KDG�
WRSLFV�WKDW�ZH�WKRXJKW�PLJKW�EH�RI�LQWHUHVW�WR�RXU�JURXS��DQG�RXU�PHPEHUVKLS�QRW�RQO\� 
RIIHUHG�WLSV��EXW�PDGH�VXJJHVWLRQV�RI�SHRSOH�WR�FRQWDFW� �)RUWXQDWHO\��&29,'�VWDUWHG�WR� 
UHOHDVH�LWV�JULS��7KHUH�ZHUH�WLPHV�ZH�KDG�WR�EH�IOH[LEOH�DQG�FKDQJH�IURP�D�³IDFH�WR�IDFH´�
YHQXH��WR�=RRP��EXW�ZH�VXUYLYHG��  
 
7KH�RXWJRLQJ�SURJUDP�WHDP�KDV�PHW�ZLWK�.ULVWLQD�+ROOLQJVZRUWK�DQG�/LQGD�)HGHULFR��WKH�
LQFRPLQJ�SURJUDP�WHDP� �7KHUH�ZDV�WKH�XVXDO�ORRN�RI�³ZKDW�GLG�,�JHW�P\VHOI�LQWR´�DW�WKH�
EHJLQQLQJ�RI�RXU�PHHWLQJ��EXW�E\�WKH�HQG��WKH�EUDLQ�FHOOV�ZHUH�ILULQJ�RQ�DOO�F\OLQGHUV� �,�
VWURQJO\�XUJH�WKRVH�RI�\RX�ZKR�KDYH�QRW�SDUWLFLSDWHG�LQ�D�FRPPLWWHH�WR�RIIHU�\RXU� 
VHUYLFHV� �,W�FDQ�EH�DV�OLWWOH�DV�KHOSLQJ�WR�EUDLQVWRUP�WRSLFV��RU�PDNLQJ�D�SKRQH�FDOO�WR�D� 
VSHDNHU��RU�ERRNLQJ�D�IDFLOLW\�LQ�ZKLFK�WR�KROG�DQ�HYHQW��RU�ZULWLQJ�D�WKDQN�\RX�QRWH� �,I�\RX�
OLNH�WR�ZULWH��VKRUW�%\OLQHV�DUWLFOHV�DUH�QHHGHG�HYHU\�PRQWK��9ROXQWHHULQJ�GRHV�QRW�PHDQ�
GRLQJ�HYHU\WKLQJ��LW�PHDQV�VKDULQJ�\RXU�WDOHQWV��ILQGLQJ�\RXU�QLFKH� �,I�\RX�KDYH�YROXQ�
WHHUHG�IRU�%RRN�)DLU��\RX�XQGHUVWDQG�WKLV� �<RX�GRQ¶W�KDYH�WR�EH�LQ�FKDUJH�RI�HYHU\WKLQJ�-�
PD\EH�LW¶V�VRUWLQJ�RQH�GD\��PD\EH�LW¶V�SULFLQJ��PD\EH�LW¶V�EHLQJ�RQH�RI�WKH�VDOHV�WHDP� � 
(YHU\�ELW�KHOSV�� 7KDQNV�IRU�VXSSRUWLQJ�XV�WKURXJKRXW�WKH�SDVW�WZR�\HDUV� 
 
 
 
7KH�3URJUDP�7HDP 



:(/&20(�:(/&20(�1HZ�0HPEHUV 

7KH�*$7(:$<�WR�(48,7<�$:$5'�:,11(5«�� 
/,6$�5$026 
 
7KH�%HWKOHKHP�%UDQFK�KDV�FKRVHQ�WR�KRQRU�/LVD�5DPRV��8QLW�'LUHFWRU�
RI�WKH�%HWKOHKHP�%R\V�DQG�*LUOV�&OXE�ZLWK�WKH�³*DWHZD\�WR�(TXLW\�
$ZDUG´�RI�������/LVD�KDV�GHGLFDWHG�KHUVHOI�IRU�RYHU�WKLUW\-WZR�\HDUV�WR�
ZRUNLQJ�ZLWK�GLVDGYDQWDJHG�FKLOGUHQ�DQG�WR�LPSURYLQJ�WKHLU�OLYHV��6KH�
ZDV�WKH�ILUVW�ZRPDQ�KLUHG�LQ�WKH�3URJUDP�'HSDUWPHQW�DQG�WKH�ILUVW�
ZRPDQ�WR�EH�D�%XLOGLQJ�'LUHFWRU�IRU�WKH�%R\V�DQG�*LUOV�&OXE�RI�%HWK�
OHKHP�PDQDJHPHQW�WHDP��6KH�ZDV�DOVR�WKH�ILUVW�IHPDOH�$VVLVWDQW� 
'LUHFWRU�RI�2SHUDWLRQV�IRU�WKH�RUJDQL]DWLRQ��,Q�KHU�UROH�RI�8QLW�'LUHF�
WRU��VKH�ZRUNV�ZLWK�ERWK�ER\V�DQG�JLUOV��6KH�PHQWRUV�\RXQJ�ZRPHQ��
6KH�WHDFKHV�FKLOGUHQ�WR�GHYHORS�KHDOWK\�KDELWV�DQG�VKH�OHDGV�WKH�
³6PDUW�*LUOV�3URJUDP´�ZKLFK�IRFXVHV�RQ�PDNLQJ�SRVLWLYH�FKRLFHV�WR�
FUHDWH�D�SRVLWLYH�VHOI-LPDJH��+HU�REYLRXV�SDVVLRQ�IRU�DQG�ORYH�RI�WKH�
FKLOGUHQ�LQ�KHU�FDUH�LV�IHOW�DQG�DSSUHFLDWHG�E\�WKHP�DQG�E\�WKHLU�IDPLOLHV��/LVD�KDV�PDGH�D�KXJH� 
GLIIHUHQFH�LQ�WKH�OLYHV�RI�VHYHUDO�JHQHUDWLRQV�RI�%HWKOHKHP¶V�FKLOGUHQ��KHOSLQJ�WKHP�WR�UHDOL]H�WKHLU�
IXOO�SRWHQWLDO�DV�SURGXFWLYH��UHVSRQVLEOH��FDULQJ�FLWL]HQV� 

7KLV�PRQWK��ZH�ZHOFRPH�9LUJLQLD�'HOSK�WR�RXU�%HWKOHKHP�%UDQFK��
*LQQ\�WUDQVIHUUHG�IURP�WKH�$OOHQWRZQ�%UDQFK��ZKHUH�VKH�VHUYHG�DV�
D�0HPEHUVKLS�&KDLU��*LQQ\�FRPSOHWHG�KHU�XQGHUJUDGXDWH�ZRUN�DW� 
$JQHV�6FRWW�&ROOHJH�LQ�$WODQWD��*$��7KHQ�VKH�DWWHQGHG�WKH� 
8QLYHUVLW\�RI�1&��&KDSHO�+LOO��IRU�KHU�0�$��DQG�/HKLJK�8QLYHUVLW\�
IRU�KHU�0�(��GHJUHHV��*LQQ\�ZRUNHG�IRU�WKH�(DVW�3HQQ�6FKRRO� 
'LVWULFW�LQ�(PPDXV�+LJK�6FKRRO�DQG�UHWLUHG�LQ�������6KH�HQMR\V�
ELNLQJ��JDUGHQLQJ��KLNLQJ��DQG�UHDGLQJ�LQ�KHU�VSDUH�WLPH�� 

3OHDVH�ZHOFRPH�6DQG\�)UHHPDQ�WR�RXU�%HWKOHKHP�%UDQFK���
6DQG\�ZDV�D�JUDSKLF�GHVLJQHU�ZKR�UHWLUHG�LQ��������6KH�
JUDGXDWHG�IURP�.DQVDV�8QLYHUVLW\��LQ�/DZUHQFH��.6�ZLWK�D�
%)$���<RX�OLNHO\�VDZ�6DQG\�ZRUNLQJ�DW�WKLV�\HDUV¶�%RRN�)DLU�
VRUWLQJ�ERRNV�DORQJ�VLGH�/LQGD�5REELQV���$QRWKHU�SODFH�\RX�
PD\�RIWHQ�VHH�6DQG\��LV�D�WHQQLV�FRXUW��6KH�LV�DQ�DYLG� 
WHQQLV�SOD\HU���:HOFRPH�DQG�ZH�KRSH�WR�VHH�\RX�WKURXJKRXW�
WKH�\HDU��� 
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+HUH�LV�WKH�:LQQLQJ�3LWFK� 
 
,�EHORQJ�WR�DQ�RUJDQL]DWLRQ�WKDW�ILJKWV�IRU�DQ�HTXDO�SOD\LQJ�ILHOG�IRU�ZRPHQ�DQG�JLUOV� 
EH�LW�RQ�WKH�SOD\JURXQG��LQ�WKH�FODVVURRP��LQ�WKH�ODE��LQ�WKH�RIILFH��LQ�WKH�ERDUGURRP��DOO�
WKH�ZD\�WR�&DSLWRO�+LOO� 
 
$$8:�JLYHV�YRLFH�WR�WKH�ILJKW�IRU�ZRPHQ¶V�HTXDOLW\� 
 
$$8:�FUHDWHV�SURJUDPV�WKDW�HQFRXUDJH�DOO�ZRPHQ�WR�DVN�IRU�ZKDW�WKH\�GHVHUYH� 
 
$$8:�IXQGV�IHOORZVKLSV��UHVHDUFK��DQG�OHJDO�GHIHQVH�IRU�ZRPHQ�VWUXJJOLQJ�DJDLQVW�
WKH�EDUULHUV�RI�LQHTXDOLW\� 
 
$$8:�OREELHV�VWDWH�DQG�QDWLRQDO�JRYHUQPHQW��NHHSLQJ�ZRPHQ¶V�LVVXHV�LQ�IURQW�RI� 
OHJLVODWRUV� 
 
&RPH�MRLQ�PH�DW�RXU�QH[W�$$8:�SURJUDP�DQG�VHH�KRZ�\RX�FDQ�EH�SDUW�RI�RXU�EDWWOH�
IRU�HTXDO�ULJKWV�IRU�ZRPHQ� 
 

$QG�WKH�ZLQQHU�LV�RXU�RZQ«� 

&DWK\�.RWDQFKLN� 
$$8:-%HWKOHKHP�3DVW�3UHVLGHQW�DQG� 

�����������������������������RXW-JRLQJ�6HFUHWDU\ 
 
:H�DUH�OXFN\�WR�KDYH�D�PHPEHU�OLNH�
&DWK\���6KH�DOZD\V�KDV�D�VPLOH�DQG�
NQRZV�WKH�ULJKW���WKLQJ�WR�VD\���&DWK\�
LV�D�MR\�WR�ZRUN�ZLWK�DQG�JLYHV�KHU�WLPH�
WR�PDQ\�DFWLYLWLHV�LQ�WKH�EUDQFK���,W�LV�QRW� 
XQOLNH�&DWK\�WR�VHOIOHVVO\�GRQDWH�KHU�
WLPH��+HU�SDUWLFLSDWLRQ�LQ�WKLV�FRQWHVW�
DQG��DIILUPDWLRQ�RI�WKH�$$8:�YLVLRQ 
H[HPSOLILHV�WKH�W\SH�RI�ZRPDQ�VKH�LV��� 

7KH�:LQQLQJ�(OHYDWRU�3LWFK 
 
,Q�WKH�0DUFK�LVVXH�RI�WKH�%HWKOHKHP�%\OLQHV�%ULHI��PHPEHUV�UHDG�WKDW�$$8:-3$�ZDV� 
RIIHULQJ�D�FRQWHVW�IRU�WKH�EHVW�HOHYDWRU�SLWFK�IRU�UHFUXLWPHQW��7KH�SLWFK�ZDV�WR�H[SODLQ�LQ�
WZR�KXQGUHG�ZRUGV�RU�OHVV��ZK\�\RX�EHORQJ�WR�DQG�VXSSRUW�$$8:��7KH�*UDQG�3UL]H� 
:LQQHU�ZRXOG�UHFHLYH�UHJLVWUDWLRQ�IHHV�SDLG�IRU�WKH������$$8:-3$�&RQYHQWLRQ�LQ� 
+DUULVEXUJ��-XQH�-�������� 
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,QIRUPDWLRQ�� 
 
%DFFKDH��2Q�0D\���� %DFFKDH YLVLWHG�=HVW %DU�DQG�*ULOO�
DQG�HQMR\HG�D�GHOLFLRXV�GLQQHU��LQFOXGLQJ�D���� ERWWOH�RI�
ZLQH��ZKLFK�ZH�VKDUHG��$W�WKDW�WLPH��ZH�PDGH�PRGLILFD�
WLRQV�WR�RXU�FDOHQGDU�IRU�WKH�QH[W�\HDU� /LNH�WKLV�SDVW�\HDU��
ZH�ZLOO�YLVLW�D ORFDO�ZLQHU\�LQ�WKH�IDOO� PHHW�RQ�=RRP LQ�
WKH�HYHQLQJV�IRU�-DQXDU\�DQG )HEUXDU\��DQG�KROG�DOO RWKHU� 
PHHWLQJV�LQ SHUVRQ�DW��SP�� 7KH�DIWHUQRRQ�PHHWLQJ�WLPH�
LV�QHZ�IRU�QH[W�\HDU��$XJXVW�ZLOO�EH�RXU�RIILFLDO�SODQQLQJ�
PHHWLQJ�WR�VHW�RXU�WKHPH�IRU�WKH�\HDU�DQG�FKRRVH�KRVWV��
$V�XVXDO��WKHUH�ZLOO�QRW EH�D 'HFHPEHU�PHHWLQJ��$Q\�
TXHVWLRQV"�&RQWDFW�3K\OOLV :DUJR 
 
0\VWHU\�3DSHUEDFN��$WWHQWLRQ�DOO�P\VWHU\�ORYHUV�� 
1HZ�PHPEHUV�DUH�ZHOFRPH��+DYH�D�JUHDW�VXPPHU�� 
&RQWDFW�/LQGD�5REELQV�IRU�PRUH�LQIRUPDWLRQ��� 
 
'LYHUVLW\��(TXLW\��,QFOXVLRQ�DQG�%HORQJLQJ�� 
2XU�JURXS�PHHWV�PRQWKO\���,I�\RX�KDYH�DQ\� 
TXHVWLRQV��SOHDVH�FRQWDFW�PH��7KDQNV���� 
5RVHPDU\��%DNHU�UREDNHU���#JPDLO�FRP�� 
 

3DSHUEDFN�,��3DSHUEDFN�,�PHHWV�LQ�WKH�KRPHV�RI�PHPEHUV�DQG�GLVFXVVHV�ILFWLRQ�DQG�QRQILFWLRQ�ERRNV�DYDLODEOH�LQ�SD�
SHUEDFN��:H�XVXDOO\�PHHW�RQ�WKH�IRXUWK�7XHVGD\�RI�HDFK�PRQWK�DW������S�P� �0HHWLQJV�DUH�QRW�KHOG�LQ�-XO\��$XJXVW��DQG�'H�
FHPEHU��2XU�QH[W�PHHWLQJ�ZLOO�EH�KHOG�RQ�-XQH����DW������DW�D�UHVWDXUDQW��:H�ZLOO�GLVFXVV��7KH�1LJKW�:DWFKPDQ��E\�/RXLVH�
(UGULFK��7KLV�ERRN�LV�EDVHG�RQ�WKH�H[WUDRUGLQDU\�OLIH�RI�WKH�DXWKRU�/RXLVH�(UGULFK
V�JUDQGIDWKHU�ZKR ZRUNHG�DV�D�QLJKW�
ZDWFKPDQ��+H�FDUULHG�WKH�ILJKW�DJDLQVW�1DWLYH�GLVSRVVHVVLRQ IURP�5XUDO 1RUWK�'DNRWD�DOO�WKH�ZD\�WR�:DVKLQJWRQ��'�&��7KLV�
SRZHUIXO�QRYHO�H[SORUHV�WKHPHV�RI�ORYH�DQG�GHDWK�DQG�UHIOHFWV�WKH�HOHJDQW�SURVH��VO\�KXPRU��DQG�GHSWK�RI�IHHOLQJ�RI�D�PDVWHU�
DUWLVDQ�DQG�1DWLRQDO�%RRN�$ZDUG�ZLQQHU��*URXS�OHDGHU��QHZ�PHPEHUV�DUH�ZDUPO\�ZHOFRPHG� �0DUGL�0HW]JHU��FKDLU 
 
3DSHUEDFN�,,��33%,,�%22.�*5283�ZLOO�QRW�PHHW�XQWLO�7XHVGD\��6HSWHPEHU ���WK�DW�6KLU OH\�'DOXLVLR¶V�KRPH��2XU�
ERRN�IRU�6HSWHPEHU�LV�³5HPDLQV�2I�7KH�'D\´�E\�.D]XR�,VKLJXUR��1HZ�PHPEHUV�DUH�ZHOFRPH�� 
&RQWDFW�PH�RU�WH[W�PH�DW����-���-�����+DSS\�5HDGLQJ  -RDQQH�:DJQHU 
 
2XW�WR�/XQFK�%XQFK�)LQDO�2XW�WR�/XQFK�%XQFK�IRU �������
ZDV�KHOG�DW�7KH�%D\RX�RQ�+DZWKRUQH�5G�LQ�%HWKOHKHP�RQ�
0D\����������� ,W�ZDV�D�OLYHO\�JURXS�HQMR\LQJ�WKH�VXQQ\�
GD\�� 2XU�QH[W�RXWLQJ�ZLOO�EH�6HSWHPEHU����������DURXQG�
QRRQ�DW�D�SODFH�\HW�WR�EH�GHWHUPLQHG�� 0DQ\�LGHDV�IRU�SODFHV�
WR�JR�ZHUH�EDQGLHG�DERXW�DQG�WKH�FR-FKDLUV�ZLOO�PDNH�D� 
GHWHUPLQDWLRQ�LQ�$XJXVW�� 6RPH�UHVWDXUDQWV�VWLOO�DUH�QRW�RSHQ�
IRU�OXQFKHV�� /RRNLQJ�IRUZDUG�WR�D�ZRQGHUIXO�VXPPHU�DQG�
WKHQ�UHJURXSLQJ�LQ�6HSWHPEHU� 
� 
)URP�OHIW�IURQW�� 1DQ�)DXVW��/RXLVH�:LVPHU��0DU\�'DZVRQ��6DQG\�
8WOH\��0\UD�-RQHV��-HDQQH�(URK��.ULVWLQ�+ROOLQJVZRUWK�  
3KRWR��$P\�)LHOGV 
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6HDWHG�DURXQG�WKH�WDEOH�IURP�OHIW�WR�ULJKW�DUH�WKH�IROORZLQJ�SHRSOH��
-RDQQH�:DJQHU��/RXLVH�:LVVHU��-HDQQH�(URK��)UDQ�%HQWNRZVNL��
0\UD�-RQHV��-R$QQ�.HOO\��$P\�)LHOGV��3K\OOLV :DUJR 
0LVVLQJ IURP�RXU�JURXS�DUH�5LWD�%HUJVWURP��/LQGD )HGHULFR��
DQG� &ODLUH�5HVVOHU� 

8SGDWH�<RXU�&RQWDFW�,QIRUPDWLRQ 

2XU�%UDQFK�<HDUERRN�HGLWRU�6KLUOH\�'DOXLVLR�ZLOO�EHJLQ�ZRUNLQJ�RQ�����-�����
$$8:�%HWKOHKHP�%UDQFK�<HDUERRN�LQ�-XQH��ZLWK�SRVWDO�PDLOLQJ�LQ�ODWH�$XJXVW� �,I�
DQ\�PHPEHU�NQRZV�RI�SHUVRQDO�FKDQJHV�WR�KRPH�DGGUHVV�RU�WHOHSKRQH�RU�HPDLO� 
DGGUHVV�KDSSHQLQJ�LQ�WKH�QH[W�FRXSOH�RI�PRQWKV��SOHDVH�VKDUH�QHZ�LQIRUPDWLRQ�ZLWK�
/LQGD�5REELQV����-���-�����RU�OURE������#DRO�DQG�VKH�ZLOO�QRWLI\�<HDUERRN� 
(GLWRU�DQG�0HPEHUVKLS�&KDLUV� 
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%HWK�&RUURGD 
�����/DID\HWWH�$YHQXH 
%HWKOHKHP��3$������ 

Have a GREAT summer !! 


