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2Q�6DWXUGD\�PRUQLQJ��1RYHPEHU��WK��DWWHQGHHV�DW�RXU�1RYHPEHU�3URJUDP�
ZHUH�WUHDWHG�WR�D�WKRXJKW-SURYRNLQJ��HQOLJKWHQLQJ��HQMR\DEOH�DQG�KXPRURXV�
SUHVHQWDWLRQ�E\�'U��6KDURQ�*DYLQ-/HY\�RI�1RUWKDPSWRQ�&RPPXQLW\�&ROOHJH�
RQ�WKH�WRSLF�RI�:RPHQ�LQ�/LWHUDWXUH� 

$IWHU�VKDULQJ�VRPH�RI�KHU�OLIH�H[SHULHQFHV�DQG�GHWDLOV�RI�KHU�WHDFKLQJ�FDUHHU��
'U��*DYLQ-/HY\�VSRNH�DERXW�KHU�DSSURDFK�WR�WHDFKLQJ�OLWHUDWXUH�E\�YLHZLQJ�LW�
LQ�WKUHH�FDWHJRULHV���9LVLRQ��DQ�LQGLYLGXDO¶V SHUFHSWLRQ�RI�OLIH�DQG�KLV�KHU�
JRDOV���9RLFH��³WKH�LPSHUDWLYH�WKDW�D�ZRPDQ�LV�KHDUG�ZKHQ�VKH�VSHDNV�KHU�
YLHZV� GHVLUHV��H[SHULHQFHV� VXJJHVWLRQV��HWF�³���DQG�9LVLELOLW\��³D�ZRPDQ¶V�
QHHG�WR�EH�VHHQ�IRU�ZKR�VKH�LV��DQG�WR�EH�DFNQRZOHGJHG�DQG�DSSUHFLDWHG�LQ�KHU�
ZRPDQKRRG´���)URP�D�KDQGRXW�RI�SRHPV�VKH�KDG�SURYLGHG��RXU�VSHDNHU UHDG�
VHYHUDO�SRHPV�DQG H[SODLQHG�KRZ�WKH\�ZHUH�H[DPSOHV�RI�HDFK�FDWHJRU\�  

$QRWKHU�WRSLF�'U��*DYLQ-/HY\�DGGUHVVHG�ZDV�WKH�UHFRJQLWLRQ�WKDW�OLWHUDU\�
FRQWULEXWLRQV�RI�ZRPHQ�DQG�PDUJLQDOL]HG�SHRSOH�KDV�EHHQ�D�SUREOHP�
WKURXJKRXW�KLVWRU\��8QIRUWXQDWHO\��WKLV VWLOO�FRQWLQXHV�WRGD\��0RVW�SHRSOH�
KDYH�QHYHU�KHDUG RI��RU�EHHQ�WDXJKW�DERXW�PDQ\�RI�WKHVH�PDUJLQDOL]HG�ZULW�
HUV��'U��*DYLQ-/HY\�VKDUHG�DQ�H[DPSOH�RI�WKLV�DV�VKH�UHODWHG�D�VWRU\�IURP�KHU�
WHDFKLQJ�FDUHHU��2Q�D�VWXGHQW¶V�FODVV�HYDOXDWLRQ��WKH�VWXGHQW�FRPPHQWHG�WKDW�
WKH�FODVV�ZDV�D�JRRG�RQH�EXW�WKH�VWXGHQW�ZLVKHG�WKHUH�KDG�EHHQ�PRUH�OLWHUD�
WXUH�IURP�³UHJXODU³�SHRSOH� 

'XULQJ�D�OLYHO\�TXHVWLRQ�DQG�DQVZHU�VHVVLRQ�DIWHU�KHU�SUHVHQWDWLRQ��VKH�SUR�
YLGHG�QDPHV�RI�VHYHUDO�ZRPHQ�DXWKRUV�WKDW�ZH�FRXOG�DGG�WR�RXU�UHDGLQJ�OLVWV��
$�IHZ�DUH�=RUD�1HDOH�+XUVWRQ��$IULFDQ�$PHULFDQ����+DUULHW�-DFREV��$IULFDQ�
$PHULFDQ���0DUJH�3LHUF\��-HZLVK���/RXLVH�(UGULFK��1DWLYH�$PHULFDQ���-XGLWK�
2UWL]�&RIHU��3XHUWR�5LFDQ���DQG�&DWK\�6RQJ��$VLDQ�� 

7R�FRPSOHPHQW�WKH�WDON��GHOLFLRXV�JRRGLHV�ZHUH�SURYLGHG�E\�RXU�+RVSLWDOLW\�
&KDLU��/\QQ�%LWWQHU� 
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+$33<�%,57+'$<��$$8:�� 
 
 

$$8:�LV�FHOHEUDWLQJ�LWV����WK�DQQLYHUVDU\�RI�HPSRZHULQJ�ZRPHQ�DQG�JLUOV�VLQFH�������&KHFN�RXW�
WKH�YLGHR�RQ�WKH�$$8:�KRPHSDJH���&RQWDFW�DQ\�ERDUG�PHPEHU�WR�DVVLVW�\RX�LQ�ORFDWLQJ�LW��LI�\RX�DUH�XQ�
IDPLOLDU�ZLWK�XVLQJ�WKH�ZHEVLWH��,I�\RX�DUH�DEOH�WR�LGHQWLI\�D�PHPEHU�RI�WKH�%HWKOHKHP�EUDQFK�
LQ�WKH�YLGHR��\RX�PD\�ZLQ�D�SUL]H�� 
 
$$8:�SUHVHQWHG�WKH������$OXPQDH�5HFRJQLWLRQ�$ZDUG�IRU�RXWVWDQGLQJ�VXFFHVV�RU�GLVWLQF�
WLRQ�LQ�WKHLU�FKRVHQ�ILHOG�WR�'U��1JR]L�2NRQMR-,ZHDOD��ZKR�ZDV�SUHYLRXVO\�DZDUGHG�DQ�
$$8:�IHOORZVKLS�LQ�������6KH�LV�FXUUHQWO\�VHUYLQJ�DV�'LUHFWRU�*HQHUDO�RI�WKH�:RUOG�7UDGH�
2UJDQL]DWLRQ�DQG�ZDV�RQH�RI�7LPH�0DJD]LQH¶V�PRVW�LQIOXHQWLDO�SHRSOH�RI�������+HU�ELRJ�
UDSK\�RQ�WKH�ZHEVLWH�LV�DVWRQLVKLQJ�DQG�VKH�KDV�UHFHLYHG�KRQRUDU\�GHJUHHV�IURP����XQLYHU�
VLWLHV�ZRUOGZLGH��7DNH�WKH�WLPH�WR�UHDG�DERXW�KHU�UHPDUNDEOH�DFFRPSOLVKPHQWV��ZKLFK�ZH�
FDQ�WDNH�FUHGLW�IRU�DV�WKH�JUDQWRUV�RI�WKH�(GXFDWLRQDO�)RXQGDWLRQ�DZDUG�� 
 
:KHQ�ZH�DVN�ZKHUH�RXU�GROODUV�JR��(GXFDWLRQDO�)RXQGDWLRQ�)HOORZVKLSV�LV�RQH�EHQHILFLDU\��
$$8:�KDV�JUDQWHG�IHOORZVKLSV�WRWDOLQJ�����PLOOLRQ�GROODUV�DQG�EHQHILWLQJ��������ZRPHQ���
7KLV�IXQG�LV�IXOO\�HQGRZHG��WKDQNV�WR�JHQHURXV�GRQDWLRQV�IURP�PHPEHUV�OLNH�\RX���� 
 
/LQGD�5REELQV��)LQDQFH�2IILFHU 

6$9(�7+(�1(:�'$7( 
-XQH��������� 

 
%22.�)$,5� 

��WK�$11,9(56$5<�&(/(%5$7,21 
 
 

&RQWDFW�XV�LI�\RX�KDYH�DQ\�PHPRUDELOLD�RU�SLFWXUHV�RI�ERRN�IDLU�WKURXJK�WKH�\HDUV 
 

����������/LQGD�5REELQV��1DQF\�'LVDULR���/LQGD�=LPPHUPDQ 
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([HFXWLYH�7HDP�0HVVDJH 
 
$V�ZH�ORRN�EDFN�RQ�WKLV�\HDU��GHVSLWH�&RYLG�UHVWULFWLRQV��ZH�KDYH�PXFK�WR�FHOHEUDWH��$V�RXU�
9DOOH\� EHJLQV� WR� RSHQ� WR�PRUH� LQ-SHUVRQ� HYHQWV��ZH� VHH� D� FKDQJH� IURP�=RRP� WR� LQ-SHUVRQ�
JDWKHULQJV��%RRN�&OXEV��%DFFKDH��RXU�%HWKOHKHP�%UDQFK�%RDUG�0HHWLQJV��DQG�2XW�WR�/XQFK�
%XQFK�KDYH�QRZ�VFKHGXOHG�JDWKHULQJV�LQ�PHPEHUV
�KRPHV�RU�ORFDO�UHVWDXUDQWV�� 
 
7KLV�\HDU�RXU�%RDUG�FHOHEUDWHG�D�JUDQG�DFKLHYHPHQW�LQ�REWDLQLQJ�D��-6WDU�5HFRJQLWLRQ�$ZDUG��
0XFK�HIIRUW�ZHQW�LQWR�JDLQLQJ�WKH��UHFRJQLWLRQ�WKDW�ZH�DOLJQ�RXU�ZRUN�ZLWK�WKH�$$8:�VWUDWH�
JLF�SODQ��IRVWHULQJ�WKH�RUJDQL]DWLRQ
V�PLVVLRQ�RI�DGYDQFLQJ�JHQGHU�HTXLW\�IRU�ZRPHQ�DQG�JLUOV��
7KH�)LYH�6WDUV�LQFOXGH�$GYDQFHPHQW�LQ�VXVWDLQLQJ�RXU�%UDQFK�0HPEHUVKLS�DQG�FRQWULEXWLRQV��
3XEOLF�3ROLF\�DQG�5HVHDUFK��*RYHUQDQFH��3URJUDPLQJ��DQG�&RPPXQLFDWLRQV� 
 
2XU� 3URJUDP�93V�PXVW� EH� FRQJUDWXODWHG� IRU� WKHLU� HIIRUWV� LQ� DFKLHYLQJ� DQ� HQJDJLQJ� OLVW� RI�
HYHQWV�IRU�RXU�PHPEHUV�DQG�JXHVWV��7ZR�HYHQWV�ZHUH�RSHQ�WR�WKH�SXEOLF�DQG�OLVWHG�DV�6KDSH�
WKH�)XWXUH�HYHQWV��$W� WKHVH�VSHFLDO�HYHQWV��ZH�RIIHU�KDOI-SULFH�GXHV�IRU�0HPEHUVKLS��3OHDVH�
LQYLWH�D�IULHQG��IDPLO\�PHPEHU��RU�ZRUN�FROOHDJXH�WR�WKHVH�HYHQWV�� 
 
�0HPEHUVKLS�0DWWHUV��LV��DQ�$$8:�JXLGHOLQH��0HPEHUVKLS�LV�HYHU\�PHPEHU
V�UHVSRQVLELOLW\��
QRW�MXVW�WKH�0HPEHUVKLS�93V¶��:KDW�GRHV�PHPEHUVKLS�LQ�$$8:�PHDQV�WR�\RX"��5HYLHZ�RXU�
PLVVLRQ�VWDWHPHQW���'R�\RX�KDYH�IULHQGV�ZKR�DUH�LQWHUHVWHG�LQ�DGYDQFLQJ�JHQGHU�HTXDOLW\�IRU�
ZRPHQ�DQG�JLUOV"�:H�ZDQW�WR�LQFOXGH�DOO�ZRPHQ��IURP�DOO�EDFNJURXQGV��,V�WKLV�LPSRUWDQW�WR�
\RX��DQG�DUH�\RX�ZLOOLQJ�WR�VKDUH�WKH�PLVVLRQ�ZLWK�RWKHUV�\RX�IHHO�FDQ�HPEUDFH�WKLV�ZLWK�XV"�� 
 
 
 
 
 
 
 
 
 
 
 
�7KLQNLQJ�2XWVLGH�WKH�%R[��FDQ�WDNH�XV�RXW�RI�RXU�FRPIRUW�]RQH�� �+RZHYHU��H[SORULQJ�QHZ�
LGHDV�DQG�FKDQJH�FDQ�EH�UHIUHVKLQJ�DQG�RIIHU�H[FHOOHQW�UHVXOWV��:H�DOO�KDG�WR�OHDUQ�QHZ�ZD\V�
WR�FRPPXQLFDWH�GXULQJ�&RYLG��:H�ZHUH�JUDWHIXO�IRU�=RRP�WR�HQDEOH�XV�WR�FRPPXQLFDWH�DQG�
VRFLDOL]H��:KR�ZRXOG�KDYH�WKRXJKW�WZR�\HDUV�DJR�WKDW�FRPSXWHUV�ZRXOG�EH�WKLV�LPSRUWDQW�WR�
RXU�ZD\�RI�JDWKHULQJ"�:H�OHDUQHG��ZH�GLG�LW��ZH�WKULYHG� 
 
1RZ��OHW
V�WKLQN�RI�QHZ�ZD\V�WR�UHFUXLW�DQG�NHHS�RXU�PHPEHUV��&RQVLGHU�MRLQLQJ�RXU�0HPEHU�
VKLS�&RPPLWWHH�� LI�RQO\�IRU�D��RQFH�DQG�GRQH´�FRPPLWPHQW��%H�D�*UHHWHU�DW� WKH�%RRN�)DLU��
VXSSRUW�XV�DW�RXU�0HPEHUVKLS�7DEOH�DW�IXWXUH�HYHQWV��RU�KDQJ�IO\HUV�DW�\RXU�RUJDQL]DWLRQ�RU�
ZRUNSODFH��&RQWDFW�.DWK\�.DKOHU�RU�$QQ�%URZQ�IRU�PRUH�LQIRUPDWLRQ� 
� 
:LQVWRQ�&KXUFKLOO�VDLG���7R�LPSURYH�LV�WR�FKDQJH��WR�EH�SHUIHFW�LV�WR�FKDQJH�RIWHQ�� 



%22.�)$,5������ 
��WK %RRN�)DLU 

/HW¶V�%UHDN����0LOOLRQ�LQ�6DOHV 
 
 

�6LQFH ������$$8:�%HWKOHKHP�KDV�KDG�D�%RRN�)DLU�DQG�WRWDO�JURVV�GROODU�DPRXQWV�KDYH�EHHQ�
DGGLQJ�XS� :H¶UH�YHU\�FORVH�WR�EUHDNLQJ����PLOOLRQ�GROODUV�LQ�WRWDO�VDOHV� 
���� � 
 
:H�H[SHFW�WR�EUHDN�WKDW�QXPEHU�WKLV�\HDU� 
 

 

 

 

$V�1HZ�<HDU������LV�JHWWLQJ�FORVHU��SODQV�DQG�
PHHWLQJV�IRU�%RRN�)DLU�DUH�LQFUHDVLQJ� �:H�YHU\�
FORVH�WR�WRSSLQJ����PLOOLRQ�GROODUV�LQ�QHZ�
VDOHV� �1RZ�WKDW¶V�VRPHWKLQJ�WR�FHOHEUDWH�� 

,Q�WKH�ODVW�%\OLQHV�LVVXH��ZH�PHQWLRQHG�WKDW�WKHUH�
DUH�VRPH�DYDLODEOH�VORWV�IRU�6HFWLRQ�&KDLUV� �7KDQN�
\RX�WR�WKRVH�PHPEHUV��ZKR�KDYH�VWHSSHG�XS�WR��
FRQWDFW�XV��DQG�RIIHU�WKHLU�KHOS��KRZHYHU��ZH�FRXOG�
VWLOO�XVH�D�IHZ�PRUH�KHOSLQJ�KDQGV� �3OHDVH�HPDLO�RU�
SKRQH�5LWD�RU�$P\��LI�LQWHUHVWHG�RU�QHHG�PRUH�LQ�
IRUPDWLRQ�RQ�D�³MRE�GHVFULSWLRQ�´ 

<RX�PLJKW�UHPHPEHU�WKH�5LQN�LV�YHU\�RSHQ�DQG�ZH�
FRYHUHG�WKH�WDEOHV�RYHUQLJKW�IRU�ZHDWKHU�DQG�³ELUG´�
FRQFHUQV� �,Q�SUHSDUDWLRQ�IRU�RXU�ODVW�%RRN�)DLU��ZH�
DVNHG�PHPEHUV�WR�SXUFKDVH�WDUSV�IURP�+DUERU�
)UHLJKW� �:H�KDYH�WKRVH��EXW�DUH�SUHWW\�VXUH�ZH�ZLOO�
QHHG�PDQ\�PRUH� �7KLV�LV�ZKDW�ZH�QHHG����)W����,Q��
;���)W����,Q��%OXH�$OO�3XUSRVH�:HDWKHU�5HVLVWDQW�
7DUS �3ULFH�������� 6HH�SKRWR�DW�ULJKW� 

0D\�\RX�KDYH�D�%OHVVHG�DQG�+DSS\�+ROLGD\� 
6HDVRQ��� 

 
5LWD  ULWDEHUJV#QHWVFDSH�QHW�����-���-������ODQG���
$P\ DMI���#UFQ�FRP�����-���-����� 
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287�72�/81&+�%81&+��,6�%$&.�$7�/$67��� 
2XW�WR�/XQFK�%XQFK�LV�EDFN���1RYHPEHU���������ZDV�WKH�ILUVW�JDWKHULQJ�RI�WKH�
JURXS�IRU�D�YHU\�ORQJ�WLPH�� (OHYHQ�ZRPHQ�MRLQHG�WRJHWKHU�DW�7KH�$SROOR�WR�HQMR\�
IULHQGVKLS��IHOORZVKLS�DQG�IRRG��DQG�D�OLWWOH�ZLQH�IRU�VHYHUDO���� 7KHUH�ZDV�ORWV�RI�
FRQYHUVDWLRQ�JRLQJ��EXW�PRVW�ZHUH�FDWFKLQJ�XS�IURP�VXFK�D�ORQJ�KLDWXV��2XU�QH[W�
RXWLQJ�ZLOO�EH�-DQXDU\���������� :H�DUH�WDNLQJ�'HFHPEHU�RII�EHFDXVH�RI�WKH�
$$8:�+ROLGD\�/XQFKHRQ�� +RSH�PRUH�FDQ�MRLQ�XV�� :H�KDYH�WHQWDWLYHO\�FKRVHQ�
7RUUH�5HVWDXUDQW�LQ�WKH�3URPHQDGH�6KRSV�IRU�RXU�QH[W�JDWKHULQJ�� 0RUH�WR�FRPH�DV�
ZH�JHW�FORVHU��EXW�6DYH�WKH�'DWH��� 

-RDQ�+RZH�- -RDQOKRZH�#JPDLO�FRP��$P\�)LHOGV�- DMI���#UFQ�FRP� 

)URP�OHIW��-RDQ�+RZH��5LWD�%HUJVWURP��6XVDQ�6HLGHO��-HDQQH�(URK��)UDQ�%HQWNRZVNL��0DU\�'DZVRQ��
0DU\�/RX�9HUQRQ��'HEELH�6SLQQH\��-DQH�:LOOLDPV��/RXLVH�:LVVHU���3KRWR�WDNHQ�E\�$P\�)LHOGV 
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,QIRUPDWLRQ�� 
 
%DFFKDH��$W� RXU�1RY�����PHHWLQJ��ZH�PHW�DW�0\UD�-RQHV
�KRXVH�DQG� WDVWHG�D� 1HZ�<RUN�ZLQH�IURP�WKH�)LQJHU�
/DNHV��D�*UXQHU�9HOWOLQHU�IURP�WKH�.RQVWDQWLQ�'�)UDQN�DQG�6RQV�ZLQHU\�� DQG�D�/HKLJK�9DOOH\�ZLQH��&DEHUQHW�
6DXYLJQRQ� IURP�&ORYHU�+LOO�9LQH\DUGV�DQG�:LQHU\��  *UXQHU�9HOWOLQHU�LV ZLQH ZH�KDYHQ
W HYDOXDWHG�YHU\ RIWHQ��
VR�ZH� ZHUH�GHOLJKWHG�WR�ILQG�WKLV�� ,W�ZDV�GHOLFLRXV� 7KH FDEHUQHW� FDPH�KLJKO\ UHFRPPHQGHG�IURP�D� )LQH�:LQHV�
DQG�6SLULWV�6WRUH�HPSOR\HH�DQG�ZH HQMR\HG�WKDW RQH��WRR��:H�URXQGHG�RXW�RXU�PHHWLQJ�ZLWK�D�VFUXPSWLRXV�OLJKW�
GLQQHU�DQG�GHVVHUW�SURYLGHG�E\ 0\UD�DQG�FR-KRVWHVV� -R$QQ�.HOO\� 7KHUH LV�QR�'HFHPEHU�PHHWLQJ��2XU�QH[W�
PHHWLQJ LV�RQ� -DQXDU\����DW������30�RQ�=RRP� 5LWD�%HUJVWURP�ZLOO�VHUYH� DV�KRVWHVV�ZLWK�$P\� )LHOGV�DV FR-
KRVWHVV��5LWD�KDV�DUUDQJHG�WR�KDYH�D�JXHVW�VRPPHOLHU OHDG�RXU�WDVWLQJ�DQG�HYDOXDWLRQ� 4XHVWLRQV"�&RQWDFW�3K\O�
OLV :DUJR 
 
0\VWHU\�3DSHUEDFN��7KH�QH[W�PHHWLQJ�RI�WKH�$$8:�0\VWHU\�%RRN�&OXE�ZLOO�EH�KHOG�RQ�7XHVGD\��-DQXDU\�����
������IURP�����-�����30��2XU�ERRN�ZLOO�EH�³7KH�%OHVVLQJ�:D\´�E\�7RQ\�+LOOHUPDQ��7KLV�LV�WKH�ILUVW�ERRN�LQ�KLV�
ZHOO�NQRZQ�VHULHV�IHDWXULQJ�WKH�1DYDMR�1DWLRQ�DQG�D�1DYDMR�GHWHFWLYH��:H�DUH�ORRNLQJ�IRUZDUG�WR�H[SORULQJ�D�
GLIIHUHQW�FXOWXUH��1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH�-�SOHDVH�FRQWDFW�0DU\�'DZVRQ�IRU�PRUH�LQIRUPDWLRQ�� 
 
'LYHUVLW\��(TXLW\��,QFOXVLRQ�DQG�%HORQJLQJ���2XU�QH[W�PHHWLQJ�LV�:HGQHVGD\�'HFHPEHU���DW������30�YLD�
=RRP��:H�DUH�UHDGLQJ�&KDSWHUV���DQG���RI�³7KH�6XP�RI�8V´�E\�+HDWKHU�0F*KHH���,I�\RX�KDYH�DQ\�TXHVWLRQV��
SOHDVH�FRQWDFW�PH��7KDQNV���� 
5RVHPDU\�%DNHU�UREDNHU���#JPDLO�FRP�� 
 
3DSHUEDFN�,���3DSHUEDFN�,�PHHWV�RQ�WKH�)2857+�7XHVGD\�RI�WKH�PRQWK�DW������30�LQ�WKH�KRPHV�RI�PHPEHUV��
7KH�1RYHPEHU�PHHWLQJ�WRRN�SODFH�LQ�0DULH�%ROW]
V�KRPH��ZKHUH�ZH�GLVFXVVHG��7KH�*RZQ��E\�-HQQLIHU�5REVRQ��
7KH�ERRN�WDNHV�SODFH�LQ�(QJODQG�LQ�������7KH�FRXQWU\�VXIIHUHG�WHUULEO\�GXULQJ�:RUOG�:DU�,,�DQG�FRQWLQXHG�WR�
VWUXJJOH�HYHQ�DIWHU�WKH�ZDU��(YHU\WKLQJ�ZDV�UDWLRQHG��:KDW�OLIWHG�HYHU\RQH
V�VSLULWV�ZDV�DQWLFLSDWLQJ�WKH�PDUULDJH�RI�
3ULQFHVV�(OL]DEHWK��7KH�VWRU\�FHQWHUV�DURXQG�WZR�\RXQJ�JLUOV�ZKR�ZRUN�DV�HPEURLGHUHUV�IRU�WKH�PRVW�IDPRXV�IDVK�
LRQ�KRXVH�LQ�WKH�FRXQWU\��7KH\�DUH�ZRUNLQJ�LQ�VHFUHW�WR�SUHSDUH�WKH�ZHGGLQJ�JRZQ�DQG�WUDLQ�IRU�WKH�3ULQFHVV��7KH�
GHWDLOV�RI�SUHSDUDWLRQ�DUH�IDVFLQDWLQJ��7KH�JURXS�ZDV�DVNHG�WR�EULQJ�VRPHWKLQJ�WKH\�KDG�WKDW�ZDV�HPEURLGHUHG�RU�
KDQGPDGH��� 

3DSHUEDFN�,�GRHV�QRW�PHHW�LQ�'HFHPEHU��EXW�ZLOO�PHHW�DJDLQ�RQ�-DQXDU\����DW�WKH�KRPH�RI�3ROO\�+LQGHU��7KH�ERRN�
ZLOO�EH��0LQRU�)HHOLQJV��DQ�$VLDQ-$PHULFDQ�5HFNRQLQJ��E\�.DWK\�3DUN�+RQJ��7KLV�ERRN�RI�HVVD\V�FRPELQHV�
PHPRLU��FXOWXUDO�FULWLFLVP��DQG�KLVWRU\��³$V�D�GDXJKWHU�RI�.RUHDQ�,PPLJUDQWV��&DWK\�3DUN�+RQJ�JUHZ�XS�VWHHSHG�
LQ�VKDPH��VXVSLFLRQ��DQG�PHODQFKRO\��6KH�ZRXOG�ODWHU�FRPH�WR�XQGHUVWDQG�WKDW�WKHVH�
0LQRU�)HHOLQJV
�RFFXU�ZKHQ�
$PHULFDQ�RSWLPLVP�FRQWUDGLFWV�\RXU�RZQ�UHDOLW\«�+RQJ�XVHV�KHU�RZQ�VWRU\�DV�D�SRUWDO�LQWR�D�GHHSHU�H[DPLQDWLRQ�
RI�UDFLDO�FRQVFLRXVQHVV�LQ�$PHULFD WRGD\�´� ��6XPPDU\�IURP�%DUQHV�DQG�1REOH���� 

:H�ZHOFRPH�QHZ�PHPEHUV��3OHDVH�FDOO�RU�HPDLO�0DUGL�0HW]JHU��&KDLU��IRU�LQIRUPDWLRQ� 

3DSHUEDFN�,,���:H��UHDG�DQG�GLVFXVVHG�³$PHULFDQ�'LUW´�E\�-HDQLQH�&XPPLQV�DW�WKH�JURXS¶V�1RYHPEHU�PHHWLQJ��
7KH�QRYHO�WHOOV�WKH�VWRU\�RI�/\GLD�	�/XFD��IURP�$FDSXOFR��0H[LFR��WU\LQJ�WR�HVFDSH�WKH�FDUWHO�DQG�PLJUDWH�WR�WKH�
86��$�FRQWURYHUVLDO�ERRN��WKH�VWRU\�RI�WKH�KDUURZLQJ�MRXUQH\�WKDW�PRWKHU�DQG�VRQ�XQGHUWDNH�SURYLGHV�VRPH�LQVLJKW�
LQWR�WKH�YLROHQFH�DQG�H[WUHPH�FRQGLWLRQV�WKDW�PLJUDQWV�GHDO�ZLWK���33%,,�ZLOO�PHHW�DJDLQ�RQ�7XHVGD\��-DQXDU\�����
�����DW������30��:H�ZLOO�EH�UHDGLQJ�����WZR�ERRNV��³7KH�9DQLVKLQJ�+DOI´�E\�%ULW�%HQQHWW 
DQG�³3DVVLQJ´�E\�1HOOD�/DUVRQ��+RVWHVV�LV�-RDQQH�:DJQHU�DQG�UHYLHZHUV�ZLOO�EH�5LWD�%HUJVWURP�DQG�'HEELH�
6SLQH\��:H�ZHOFRPH�QHZ�PHPEHUV��,I�\RX�ZRXOG�OLNH�WR�MRLQ�RXU�ERRN�JURXS��FRQWDFW�PH�� 

+DSS\�5HDGLQJ��-RDQQH�:DJQHU� 

 


