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2XU�1RYHPEHU�3URJUDP�LV�&RQILUPHG��  
 

0DUN�\RXU�FDOHQGDU�IRU�6DWXUGD\��1RYHPEHU���DW����DP��  
 

 
'U��6KDURQ�*DYLQ�/HY\�LV�RXU �JXHVW�VSHDNHU ��  

 
:RPHQ�DQG�/LWHUDWXUH��9LVLRQ��9RLFH�DQG� 
9LVLELOLW\���7KH�SURJUDP�ZLOO�EH�KHOG�LQ�$OXPQL�
+DOO�DW�1RUWKDPSWRQ�&RPPXQLW\�&ROOHJH�������
*UHHQ�3RQG�5RDG��%HWKOHKHP� 
 

'U��/HY\�LV�3URIHVVRU�(PHULWD�RI�(QJOLVK�DW�
1RUWKDPSWRQ�&RPPXQLW\�&ROOHJH�ZKHUH�VKH�
WHDFKHV�$IULFDQ-$PHULFDQ�/LWHUDWXUH��6KH�HDUQHG�
D�%DFKHORU¶V�DQG�0DVWHU¶V�GHJUHH�IURP�%XFNQHOO�
8QLYHUVLW\�DQG�D�GRFWRUDWH�IURP�/HKLJK� 
8QLYHUVLW\��6KH�KDV�EHHQ�D�VWURQJ�DGYRFDWH�IRU�
HGXFDWLRQDO�RSSRUWXQLW\��GLYHUVLW\�DQG�HTXLW\�
WKURXJKRXW�KHU���-\HDU�WHDFKLQJ�FDUHHU�  
 

'U��/HY\�KDV�VHUYHG�DV�D�JXHVW�VSHDNHU�DW�FROOHJHV�DQG�XQLYHUVLWLHV�� 
FRPPXQLW\�DQG�FKXUFK�HYHQWV�DQG�ZRPHQ¶V�FRQIHUHQFHV��6KH�LV�D� 
FR-DXWKRU�RI�3URPLVH��$ �*OREDO�:RPHQ¶V�'HYRWLRQDO� 
 

6KDURQ�DQG�KHU�KXVEDQG�+DUROG�DUH�RUGDLQHG�(OGHUV�DW�*UHDWHU�6KLORK�
&KXUFK�DQG�UHVLGH�LQ�%HWKOHKHP�� 
 

7KH�SURJUDP�LV�D�6KDSH�WKH�)XWXUH�HYHQW�DQG�LV�RSHQ�WR�WKH�SXEOLF��3OHDVH�
FRQWDFW�POYDDXZ#JPDLO�FRP�WR�UHJLVWHU��0DVNV�DUH�UHTXLUHG� 

6$9(�7+(�'$7( 
-XQH�������� 
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/81&+(21�&(/(%5$7,21 

 
0RUH�GHWDLOV�WR�IROORZ�� 

 
&RQWDFW�XV�LI�\RX�KDYH�DQ\�PHPRUDELOLD�RU�SLFWXUHV�RI�ERRN�IDLU�

WKURXJK�WKH�\HDUV 
 

/LQGD�5REELQV��1DQF\�'LVDULR���/LQGD�=LPPHUPDQ 



3HQQV\OYDQLD�6FKRRO�)XQGLQJ���7KH�*RRG��WKH�%DG�DQG�WKH�8JO\� 
 

2Q�6DWXUGD\��2FWREHU����0LFKDHO�)DFFLQHWWR��3UHVLGHQW�RI�WKH�%$6'�%RDUG�RI�6FKRRO�'LUHFWRUV��SUHVHQWHG�DQ�
³H\H-RSHQLQJ´�VOLGH�VKRZ�WR�RXU�PHPEHUV�DQG�WKH�FRPPXQLW\�RQ�)DLU�)XQGLQJ� IRU�3$�3XEOLF�6FKRROV�   
6WDUWLQJ�ZLWK�WKH�&RQVWLWXWLRQDO�6WDQGDUG��$UWLFOH�,,,��6HFWLRQ�����³7KH�*HQHUDO�$VVHPEO\�VKDOO�SURYLGH�IRU�
WKH�PDLQWHQDQFH�DQG�VXSSRUW�RI�D�WKRURXJK�DQG�HIILFLHQW�V\VWHP�RI�SXEOLF�HGXFDWLRQ�WR�VHUYH�WKH�QHHGV�RI�WKH�
&RPPRQZHDOWK�´�KH�WKHQ�ZHQW�RQ�WR�SURYLGH�D�KLVWRU\�RI�VFKRRO�IXQGLQJ�� +H�H[SODLQHG�WKH�EDVLV�RI�KRZ�RXU�
VFKRROV�EHFDPH�VR�XQIDLUO\� DQG�SRRUO\�IXQGHG�XVLQJ�D�WHFKQLTXH�FDOOHG�³KROG�KDUPOHVV�´ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
<RX�FDQ�VHH�IURP�WKH�VOLGH�WKDW�WKLV�IXQGLQJ�PHFKDQLVP�PHDQW�WR�HQVXUH�WKDW�VRPH�GHFOLQLQJ�VFKRRO�GLVWULFWV�
ZRXOG�QRW�FROODSVH��KDV�LQVWHDG�FDXVHG�VHYHUH�XQGHUIXQGLQJ�IRU�JURZLQJ�VFKRRO�GLVWULFWV�LQ�RXU�VWDWH�� 
0U��)DFFLQHWWR�KLJKOLJKWHG�WKH�GLVSDULW\�LQ�IXQGLQJ�E\�XVLQJ�WKH�3DUNODQG�DQG�$OOHQWRZQ�6FKRRO�'LVWULFWV�DV�
DQ�H[DPSOH�� /LYLQJ�RQ�D�GLIIHUHQW�VLGH�RI�WKH�VWUHHW�PHDQV�D�YHU\�GLIIHUHQW�VFKRRO�H[SHULHQFH��3$�VFKRRO� 
GLVWULFWV�DUH�XQGHUIXQGHG�E\������ELOOLRQ� 
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0HPEHUVKLS�1RWHV 

2Q�6DWXUGD\��2FWREHU��WK��RXU 0HPEHUVKLS�7HDP VHW�XS�D�PHPEHUVKLS�WDEOH�IRU�0LFKDHO�)DFFLQHWWR¶V�
WDON�DW�WKH�(G��&HQWHU�LQ�%HWKOHKHP��.DWK\�.DKOHU�DQG�/LQGD�5REELQV� SURPRWHG�6KDSH�WKH�)XWXUH�DQG�
RWKHU�$$8:�SURJUDPV�DQG�JURXSV��0HPEHUVKLS�ZLOO�DOVR�KDYH�WKH�WDEOH�GLVSOD\�DW�WKH 1RYHPEHU�
�WK :RPHQ�LQ�/LWHUDWXUH�HYHQW�DW 1RUWKDPSWRQ�&RPPXQLW\�&ROOHJH�  

:H�QHHG�PRUH�KDQGV�DW�RXU�SURJUDP�HYHQWV��3OHDVH�FRQVLGHU�KHOSLQJ� 
&RQWDFW�$QQ�%URZQ�RU�.DWK\�.DKOHU DQG�VXSSRUW�RXU�EUDQFK�HIIRUWV�� 
 
:H�SUHVHQWO\�KDYH����PHPEHUV�LQ�%HWKOHKHP�DQG�DUH�DFWLYHO\�ORRNLQJ�IRU�PRUH� 

7KH�0RUH�WKH�0HUULHU��  
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7KH�DYHUDJH�%$6'�VWXGHQW�LV�VKRUWFKDQJHG��������$118$//<���3OHDVH�WDNH�D�PRPHQW�WR�FKHFN�RXW�
VRPH�RI�WKHVH�UHVRXUFHV�WR�JHW�D�IXOO�³H\H-RSHQLQJ´�LGHD�RI�WKH�VFRSH�RI�WKLV�SUREOHP���,I�\RX�ZRXOG�OLNH�D�
FRS\�RI�DOO�RI�0U��)DFFLQHWWR¶V�VOLGHV��SOHDVH�HPDLO�POYDDXZ#JPDLO�FRP� 
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$�:RPDQ�LQ�%OXH��$�3ROLFH�:RPDQ�6SHDNV 
 

�������������,Q�WKH�HDUO\�HYHQLQJ�RI�6HSWHPEHU�����PHPEHUV�RI�$$8:-%HWKOHKHP�
DQG�$$8:-(DVWRQ�PHW�IRU�D�SURJUDP�DUUDQJHG�E\�RXU� 
LQWHU-EUDQFK�'LYHUVLW\��(TXLW\��,QFOXVLRQ�DQG�%HORQJLQJ��'(,�	%��JURXS��� 
$WWHQGHG����PHPEHUV�DQG���JXHVWV��WKH�PHHWLQJ�ZDV�WKH�ILUVW��LQ-SHUVRQ��EXW�
PDVNHG��SURJUDP�RI�WKLV�\HDU�IRU�ERWK�EUDQFKHV��7KHUHIRUH��WKH�URRP�DW�WKH�
%HWKOHKHP�7RZQVKLS�&RPPXQLW\�&HQWHU�TXLFNO\�ILOOHG�ZLWK�WKH�RK-VR-ORQJ-
ZLVKHG-IRU�VRXQGV�RI�PDQ\�YRLFHV�WDONLQJ�DOO�DW�RQFH�EHIRUH�WKH�SURJUDP�JRW�
RIILFLDOO\�XQGHUZD\� 
�������������2Q�EHKDOI�RI�WKH�'LYHUVLW\�*URXS��6XVDQ�0F1DPDUD�ZHOFRPHG�DOO�DQG�
E\�ZD\�RI�D�QRQ-LQWURGXFWLRQ�,QWURGXFWLRQ�RI�RXU�VSHDNHU�DVNHG�DOO� 
DWWHQGHHV�WR�WKLQN�IRU�D�IHZ�PRPHQWV�DERXW�WKHLU�H[SHULHQFHV�ZLWK�SROLFH�DQG�
UHFRXQWHG�D�IHZ�RI�KHU�RZQ�� 
��������������6HOHFWHG�E\�WKH�&DSWDLQ�RI�WKH�%HWKOHKHP�7RZQVKLS�3ROLFH� 
'HSDUWPHQW�DV�RXU�VSHDNHU��2IILFHU�6DUDK�=LHOLQVNL��FDPH�WR�XV�ZLWK�KLV� 
REVHUYDWLRQ�VKH�FRXOG�LQWURGXFH�KHUVHOI�³YHU\�FDSDEO\�´��7KHUHIRUH��VKH�GLG����

DQG�PRUH���6KH�WRRN�KHU�DXGLHQFH�WKURXJK�KHU�MRXUQH\�IURP�VFKRRO�DQG� 
FROOHJH�\HDUV�DQG�EH\RQG�DV�VKH�PRYHG�IURP�WKLQNLQJ�DERXW--�DQG�WU\LQJ�RXW�YDULRXV�RSSRUWXQLWLHV--�PD\EH�
FKHPLVWU\��PD\EH�IRUHQVLFV��PD\EH�)%,��GHILQLWHO\�QRW�WHDFKLQJ--XQWLO�VKH�IRXQG�KHU�PDWFK�DV�WKH�RQO\�ZRPDQ�
LQ�WUDLQLQJ�DW�WKH�$OOHQWRZQ�3ROLFH�$FDGHP\��<HV��D�ZRPDQ�ZKR�PHW�DOO�WKH� 
UHTXLUHPHQW�DQG�FKDOOHQJHV�RI�WKDW�H[SHULHQFH�ZHQW�RQ�WR�D�FRXSOH�RI�VKRUW-WHUP�DVVLJQPHQWV�DQG�LV�QRZ�LQ�KHU�
WKLUG�\HDU�ZLWK�WKH�7RZQVKLS�3ROLFH��RQH�RI�WKUHH�ZRPHQ�RI�WKH�'HSDUWPHQW��� 
�����������������$GGUHVVLQJ�4�	�$�WRSLFV��KHU�VHOI-UHIOHFWLRQV�ZHUH�RIWHQ�KXPRURXV��KHU�VWRULHV�PRYLQJ�DQG� 
UHVSRQVHV�FDQGLG��2Q�WKH�LVVXH�RI�FRYHULQJ�'RPHVWLF�$EXVH�VLWXDWLRQV��VKH�GHVFULEHG�D�IRUPDWLYH�H[SHULHQFH�
RI�KHU�HDUO\�WUDLQLQJ��*RLQJ�ZLWK�D�WHDP�WR�D�KRPH�ZLWK�DQ�RXW-RI-FRQWURO�FKLOG��LPPHGLDWHO\�GHFLGLQJ�WR�JHW�
RQ�KHU�NQHHV�RQ�WKH�IORRU��PDNH�H\H�FRQWDFW�DQG�WDON�WKH�FKLOG�WKURXJK�WR�FDOPLQJ��+HU�PHQWRU�DVVXUHG�KHU�WKDW�
KHU�LQVWLQFWLYH�DFWLRQ�ZDV�ULJKW-RQ���,Q�DQVZHU�WR�WKH�TXHVWLRQ�RI�ZKHWKHU�VKH�IHOW�UHVSHFWHG�E\�KHU�SHHUV�DQG�
WKH�SXEOLF��VKH�ZDV�TXLFN�WR�D�³\HV�DQG�QR´�DQVZHU��$V�D�ZRPDQ�RIILFHU��QRW�DOZD\V�E\�VRPH�SHHUV�DQG�VRPH�
PHPEHUV�RI�WKH�SXEOLF��<HV��WR�RYHUDOO�H[SHULHQFHV� 
�����������������$V�LI�WR�SURYH�WKH�SRLQW�WKDW�PRVW�SXEOLF�VHUYLFH�SURIHVVLRQDOV�DUH�QHYHU�UHDOO\�³RII�GXW\�´�HDUO\�LQWR�
WKH�4�	$�SRUWLRQ�RI�WKH�SURJUDP��6DUDK��XQH[SHFWHGO\�LQWHUUXSWHG�KHU�UHPDUNV�WR�WDNH�D�FDOO�DQG�WKHQ� 
DQQRXQFHG�WKDW�VKH�ZDV�VRUU\�EXW�KDG�WR�OHDYH�IRU�D�VLWXDWLRQ���8QGHUVWDQGLQJ��KHU�DXGLHQFH��QRQHWKHOHVV��ZDV�
DOVR�VRUU\��0DQ\�DJUHHG�DIWHUZDUGV�WKDW�VKH�ZRXOG�EH�D�ZRQGHUIXO�VSHDNHU�DQG�UHSUHVHQWDWLYH�RI�SROLFH�� 
HVSHFLDOO\�ZRPHQ��IRU�VFKRRO�SURJUDPV��$�WHUULILF�UROH�PRGHO�DQG�FLYLO�VHUYDQW�������������������� 

 3URJUDP�1RWHV�IRU�'HFHPEHU�(YHQWV 
 

$V�ZH�WU\�WR�JHW�EDFN�WR�QRUPDO�ZLWK�RXU�SURJUDPV�IRU�'HFHPEHU��&RYLG���FRQWLQXHV�WR�WKZDUW�RXU�SODQV�� 
$QG�OLNH�ODVW�\HDU��ZH�KDYH�KDG�WR PDNH�D�IHZ�FKDQJHV��$GDSW�FRQWLQXHV�WR�EH�WKH�NH\�ZRUG� 
 

)LUVW��WKH�ORFDWLRQ�RI�RXU +ROLGD\�/XQFKHRQ��SODQQHG�IRU �0RUDYLDQ�9LOODJH�RQ�7KXUVGD\��'HFHPEHU ����KDV�
EHHQ�FKDQJHG�WR WKH�FRQIHUHQFH�URRP�LQ $OXPQL�+DOO�DW�1RUWKDPSWRQ�&RPPXQLW\�&ROOHJH�������*UHHQ�
3RQG�5G���DW���DP��7KLV�LV�LQ�WKH�VDPH�EXLOGLQJ�DV�+DPSWRQ�:LQGV�UHVWDXUDQW��DQG�\RX�ZLOO�EH�DEOH�WR�
SDUN�LQ�WKH�DGMDFHQW�ORW��7R�NHHS�WKLV�VLPSOH�DQG�DIIRUGDEOH��ZH�KDYH�GHFLGHG�RQ�D�VRXS��VDODG��ZLWK�DQ�DGGHG�
SURWHLQ���GHVVHUW��DQG�EHYHUDJH�PHQX��:H�DUH�DZDLWLQJ�WKH�GHWDLOV�RI�WKH�H[DFW�SULFH��DQG�\RX�ZLOO�EH�QRWLILHG�
DV�VRRQ�DV�ZH�NQRZ��,W�ZLOO�OLNHO\�EH�LQ�WKH�UDQJH�RI�����WR������8QIRUWXQDWHO\��DV�ZH�NQRZ��IRRG�SULFHV� 
FRQWLQXH�WR�ULVH� 
 

6HFRQG��WKH�'HFHPEHU���WK SHUIRUPDQFH�RI�³+ROLGD\�,QQ´ DW�3HQQV\OYDQLD�3OD\KRXVH�KDV�EHHQ�FDQFHOOHG� 
8QIRUWXQDWHO\��WKHUH�DUH�VWLOO�WRR�PDQ\�FDVHV�RI�&29,'�LQ�WKH�/HKLJK�9DOOH\�WR�KDYH�D�ODUJH�JURXS�RI�SHRSOH�
LQ�DQ�HQFORVHG�VSDFH��,W�LV�KDUGHU�WR�VRFLDO�GLVWDQFH�LQ�DXGLWRULXP�VHDWV�  
 

3OHDVH�VHH�WKH�DQQRXQFHPHQW�LQ�WKLV�LVVXH�IRU�GHWDLOV�DERXW�PDNLQJ�UHVHUYDWLRQV�IRU�WKH�KROLGD\�OXQFKHRQ� �$V�
VRRQ�DV�ZH�KHDU�IURP�1&&�DERXW�WKH�SULFH��ZH�ZLOO�VHQG�WKH�LQIRUPDWLRQ�RXW�VR�\RX�FDQ�PDNH�\RXU�SD\PHQW�
ZLWK�WKH�FRUUHFW�DPRXQW� 



%22.�)$,5������ 
��WK %RRN�)DLU 

/HW¶V�%UHDN����0LOOLRQ�LQ�6DOHV 
 

 
6LQFH ������$$8:�%HWKOHKHP�KDV�KDG�D�%RRN�)DLU�DQG� 
WRWDO�JURVV�GROODU�DPRXQWV�KDYH�EHHQ�DGGLQJ�XS� :H�DUH�YHU\��
YHU\�FORVH�WR�EUHDNLQJ����PLOOLRQ�GROODUV�LQ�WRWDO�VDOHV� � 
 
:H�H[SHFW�WR�EUHDN�WKDW�QXPEHU�GXULQJ�� 

WKLV�\HDU¶V�%RRN�)DLU��� 
 
'XULQJ�WKLV�EHDXWLIXO�VXPPHU��ER[HV�RI�ERRNV�ZHUH� 
GRQDWHG�DQG�DUH�LQ�5LWD¶V�EDVHPHQW��ZH�KDYH�DOVR�WDNHQ�FDUH�
RI QHFHVVDU\�SDSHUZRUN� �1RZ��DV�WKH�WHPSHUDWXUHV�EHJLQ�WR�
FRRO�ZH�DUH�VWDUWLQJ�WR�WKLQN�DKHDG�WR�WKH�ZRUN�ZH�QHHG�WR�
DFFRPSOLVK�DQG�EH�UHDG\�IRU�%RRN�)DLU������  
 
5LWD�DQG�$P\�PHW�WR�SXW�WKH�OLVW�WRJHWKHU�RI�\RX�ZRQGHUIXO� 
YROXQWHHUV��ZKR�JLYH�VR�PXFK�RI�\RXU�WLPH�DV�6HFWLRQ�&KDLUV�
DQG�6SHFLDO�3URMHFWV� �$OO�RI�\RXU�HIIRUWV�DUH�IRU�WKH�JLUOV�ZKR�
ZLOO�UHFHLYH�WKH�VFKRODUVKLSV� �,I�\RX�KDYH�EHHQ�RQ�WKH�%RRN�
)DLU�&RPPLWWHH��6HFWLRQ�&KDLU�RU�D�6SHFLDO�3URMHFW��LQ�SULRU�
\HDUV��ORRN�IRU�DQ�HPDLO�LQ�1RYHPEHU� 
DVNLQJ�DERXW�\RXU�GHVLUH�WR�FRQWLQXH�WR�KHOS� �3OHDVH�UHSO\�WR�WKDW�HPDLO�DQG�OHW�XV�NQRZ�\RXU�LQWHQW�RU�LI�\RX�
ZDQW�WR�FKDQJH�\RXU�SRVLWLRQ�IRU�%RRN�)DLU������ �3/($6(�OHW�XV�NQRZ� � 
 
:H�ZDQW�HYHU\RQH�WR�IHHO�ZHOFRPH�DQG�IXOILOOHG�LQ�WKLV�WUHPHQGRXV�HQGHDYRU� 
 
:H�NQRZ�WKDW�ZH�ZLOO�EH�LQ�QHHG�RI�DGGLWLRQDO�6HFWLRQ�&KDLUV��LI�\RX�KDYH�127�H[SHULHQFHG�WKLV�RXWVWDQGLQJ�
DGYHQWXUH�����DQG�WKLQN�\RX�PLJKW�ZDQW�WR�KHOS��DQG�WKLV�LV�VRPHWKLQJ�\RX�ZRXOG�OLNH�WR�GR��SOHDVH�FRQWDFW�RQH�
RI�XV�IRU�PRUH�LQIRUPDWLRQ�DQG�ZKDW�VHFWLRQ�KDV�\RXU�LQWHUHVW� 
 
)RU�DOO�RXU�PHPEHUV��ZH�KRSH�\RX�ZLOO�MRLQ�XV�LQ�$SULO�IRU�ZKDWHYHU�DPRXQW�RI�WLPH�\RX�FDQ�JLYH�GXULQJ�%RRN�
)DLU�VHW�XS�DQG�VDOHV� �<RXU�WLPH�DQG�WDOHQW�LV�JUHDWO\�DS�
SUHFLDWHG�DQG�WKH�JLUOV�ZKR�ZLOO�UHFHLYH�WKH� 
VFKRODUVKLSV�DUH�WKH�EHQHILFLDULHV� 
 
/RRN�IRU�H[DFW�GDWHV�DQG�WLPHV�LQ�IXWXUH�%\OLQHV� 
 
 
5LWD�%HUJVWURP  ULWDEHUJV#QHWVFDSH�QHW 
$P\�)LHOGV�  DMI���#UFQ�FRP� 
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You are invited to  

aauW Bethlehem holidaY luncheon  
 

7KXUVGD\�'HFHPEHU���������DW���DP� 
&RQIHUHQFH�5RRP�LQ�$OXPQL�%XLOGLQJ��GRZQ�WKH�KDOO�IURP�WKH�+DPSWRQ�:LQGV�5HVWDXUDQW�� 

1RUWKDPSWRQ�&RPPXQLW\�&ROOHJH������*UHHQ�3RQG�5G��%HWKOHKHP� 
 

6RXS��VDODG�DQG�GHVVHUW��([DFW�FRVW�7%'�VRRQ�� 
 
3OHDVH�VHQG�UHVHUYDWLRQ�ZLWK�D�FKHFN�E\�1RYHPEHU����WR�� 

3K\OOLV�:DUJR������6WDQOH\�$YH��$OOHQWRZQ��3$������� 

([HFXWLYH�7HDP�0HVVDJH 
 
1RYHPEHU�LV�D�JRRG�WLPH�RI�\HDU�IRU�\RXU�%HWKOHKHP�%UDQFK�([HFXWLYH�7HDP���:H�KDYH�WZR�VXFFHVVIXO� 
SURJUDPV�XQGHU�RXU�EHOW��DQG�WKH�UHVW�RI������DQG�WKH�ILUVW�KDOI�RI������HYHQWV�DUH�SODQQHG���$V�DOZD\V��NHHS�
\RXU�H\HV�RQ�WKH�%HWKOHKHP�%\OLQHV�%ULHI�DQG�RXU�ZHEVLWH��KWWS���EHWKOHKHP-SD�DDXZ�QHW�IRU�DQQRXQFHPHQWV�
RI�XSFRPLQJ�EUDQFK�DFWLYLWLHV� 
 
+RZHYHU��EHIRUH�ZH�FXUO�XS�LQ�IURQW�RI�WKH�ILUHSODFH�ZLWK�RXU�SDSHUEDFN�QRYHOV�RU�P\VWHULHV��SHUKDSV�ZLWK�D�
JODVV�RI�1HZ�<RUN�RU�&DOLIRUQLD�ZLQH��RQH�PRUH�LPSRUWDQW�WDVN�UHPDLQV���:H�PXVW�ILQG�D�QHZ�6HFUHWDU\�DQG�
QHZ�9LFH�3UHVLGHQW��RU�&R-9LFH�3UHVLGHQWV���3URJUDP��IRU �-XO\��������--XQH������������1HLWKHU�SRVLWLRQ�LV�
GLIILFXOW���$V�6HFUHWDU\�\RX�QHHG�WR�EH�D�JRRG�OLVWHQHU�DQG�WDNH�0LQXWHV�DW�([HFXWLYH�7HDP�0HHWLQJV���8VH�RI�
D�FRPSXWHU�LV�D�PXVW��DV�0LQXWHV�DQG�DQQRXQFHPHQWV�DUH�VHQW�WR�7HDP�0HPEHUV�E\�HPDLO���5HFHQWO\�� 
3URJUDP�KDV�KDG���RU���&R-9LFH�3UHVLGHQWV��ZKLFK�KDV�DLGHG�LQVSLUDWLRQ�DQG�GLYLVLRQ�RI�ODERU���%RWK�$$8:�
1DWLRQDO�DQG�$$8:�3$�KDYH�³3URJUDP-LQ-D-%R[´�WRSLFV��FRPSOHWH�ZLWK�GHWDLOV�RQ�KRZ�WR�UXQ�WKHP��LI� 
LQVSLUDWLRQ�HOXGHV�\RX���+HUH�DJDLQ��FRPSXWHU�VNLOOV�DUH�D�PXVW� 
 
,I�\RX�NQRZ�VRPHRQH�LQ�WKH�EUDQFK�ZKR�ZRXOG�EH�JRRG�DW�HLWKHU�SRVLWLRQ��DVN�KHU�WR�FRQWDFW�/RXLVH�:LVVHU��
WKH�&KDLUPHQ�RI�RXU�1RPLQDWLQJ�&RPPLWWHH���:RPHQ�OLNHG�WR�EH�DVNHG�WR�FRQVLGHU�D�QHZ�RSSRUWXQLW\���
.QRZLQJ�WKDW�VRPHRQH�\RX�NQRZ�DQG�WUXVW�KDV�FRQILGHQFH�LQ�\RX��JRHV�D�ORQJ�ZD\�WR�RYHUFRPLQJ�LQLWLDO�UHWL�
FHQFH�WR�DFFHSW�WKLV�JUHDWHU�FRPPLWPHQW�WR�DGYDQFLQJ�HTXDOLW\�IRU�ZRPHQ�DQG�JLUOV� 
 
7KH�DGYLFH�RI�D�JUHDW�WZHQWLHWK-FHQWXU\�ZRPDQ��0DUJDUHW�0HDG��FRPHV�WR�PLQG���³1HYHU�GRXEW�WKDW�D�VPDOO�
JURXS�RI�WKRXJKWIXO��FRPPLWWHG�FLWL]HQV�FDQ�FKDQJH�WKH�ZRUOG��LQGHHG��LW
V�WKH�RQO\�WKLQJ�WKDW�HYHU�KDV�´ 
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,QIRUPDWLRQ�� 
 
%DFFKDH��7KH %DFFKDH�VWXG\�JURXS�PHW�RQ�2FW�����DW�)UDQ�%HQWNRZVNL
V�DQG�-HDQQH�(URK
V�KRXVH��7KLV�\HDU�ZH�
DUH�DGMXVWLQJ�WKH�WLPLQJ�RI�VRPH�RI�RXU�PHHWLQJV�WR�HDUOLHU�LQ�WKH�GD\����SP��:KHQ�WKH�GD\V�JHW�VKRUWHU�DQG�VHYHUDO�
RI�RXU�PHPEHUV�ZLOO�EHFRPH���VQRZELUGV�´�ZH�ZLOO�PHHW�RQ�=RRP�DV�ZH�GLG�ODVW \HDU�DW�RXU��QRUPDO���WLPH�RI�� 
��SP� �/DVW�ZHHN�ZH UDWHG DQG�WDVWHG�WZR�ZLQHV�IURP�9\QHFUHVW�LQ�%UHLQLJVYLOOH��D�3LQRW�*ULJLR�DQG�RQH�RI�WKHLU�
VSHFLDOW\�ZLQHV��&KHUU\�'LY\QH---ZKLFK�LV�GLYLQH�ZLWK�FKRFRODWH��1H[W�PHHWLQJ�LV�RQ�1RY�����DW���SP��DW�0\UD�
-RQHV
�KRXVH�ZLWK�-R$QQ�.HOO\�DV�FR-KRVWHVV��7KLV�\HDU�ZH�DUH�IRFXVLQJ�RQ�ZLQHV�IURP�3$�DQG�1<� 
4XHVWLRQV"�  &RQWDFW�3K\OOLV :DUJR 
 

0\VWHU\�3DSHUEDFN��$UH�\RX�DQ�DUPFKDLU�VOHXWK"�,I�VR��PD\EH�0\VWHU\�3DSHUEDFN�LV�IRU�\RX��7KH�QH[W�PHHWLQJ�RI�
WKH�P\VWHU\�ERRN�FOXE�ZLOO�EH�KHOG�RQ�7XHVGD\��-DQ������������IURP�����-�����30��2XU�ERRN�LV�³7KH�%OHVVLQJ�:D\´�E\�7RQ\�
+LOOHUPDQ��WKH�ILUVW�LQ�KLV�6RXWKZHVWHUQ�VHULHV�IHDWXULQJ�1DWLYH�$PHULFDQV�1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH��3OHDVH�
FRQWDFW�0DU\�'DZVRQ�IRU�PRUH�LQIRUPDWLRQ�� 
 

'LYHUVLW\��'HHGV�DQG�'LDORJXH��7KH�'LYHUVLW\�'HHGV�DQG�'LDORJXH�JURXS�KDV�FKDQJHG�LWV�QDPH�WR�'(,% � 
'LYHUVLW\��(TXLW\��,QFOXVLRQ�DQG�%HORQJLQJ��2XU�QH[W�PHHWLQJ�LV�:HGQHVGD\�'HFHPEHU���DW�����SP�YLD�]RRP��:H�
DUH�KHDGLQJ�&KDSWHUV���DQG���RI�7KH�6XP�RI�8V�E\�+HDWKHU�0F*KHH���,I�\RX�KDYH�DQ\�TXHVWLRQV�SOHDVH�FRQWDFW�PH��
7KDQNV����5RVHPDU\��%DNHU�UREDNHU���#JPDLO�FRP�� 
 

3DSHUEDFN�,���3DSHUEDFN�,�PHHWV�LQ�WKH�KRPHV�RI�PHPEHUV�DQG�GLVFXVVHV�ILFWLRQ�DQG�QRQ-ILFWLRQ�ERRNV� 
DYDLODEOH�LQ�SDSHUEDFN��0HHWLQJ�GD\�DQG�WLPH�DUH�QHZ�WKLV�\HDU��:H�QRZ�PHHW�WKH�WKLUG�7XHVGD\�RI�HDFK�PRQWK�DW�
�����S�P��0HHWLQJV�DUH�QRW�KHOG�LQ�'HFHPEHU��-XO\��DQG�$XJXVW��$$8:�3DSHUEDFN�,�ZLOO�PHHW�RQ�1RYHPEHU����DW�
������:H�ZLOO�PHHW�DW�WKH�KRPH�RI�0DULH�%ROW]��:H�ZLOO�GLVFXVV��7KH�*RZQ��E\�-HQQLIHU�5REVRQ��1HZ�PHPEHUV�
DUH�ZHOFRPH��3OHDVH�FDOO�0DUGL�0HW]JHU���������-����� 
 

3DSHUEDFN�,,���3DSHUEDFN�,,�HQMR\HG�PHHWLQJ�LQ�SHUVRQ�RQ�2FWREHU ���WK�WR�GLVFXVV�³&KDVLQJ�)LUHIOLHV´�E\�
&KDUOHV�0DUWLQ��$�VWRU\�WKDW�IRFXVHG�RQ�DEDQGRQPHQW��IRVWHU�FKLOGUHQ�DQG�WDNLQJ�WKH�IDOO�IRU�VRPHWKLQJ�\RX�GLGQ¶W�
GR��0HPEHUV�VKDUHG�WKHLU�IDYRULWH�TXRWHV�IURP�WKH�ERRN��0RVW�SRSXODU�TXRWH���+H�VDLG�KH�JDYH�XS�ZKDW�KH�FRXOGQ¶W�
NHHS�WR�JDLQ�ZKDW�KH�FRXOGQ¶W�ORVH�´�33%,,�ZLOO�PHHW�RQ�7XHVGD\��1RYHPEHU���WK�DW�����SP�DW�/RXLVH�:LVVHU¶V�
KRPH��2XU�ERRN�WR�UHDG-³$PHULFDQ�'LUW´�E\�-HDQLQH�&XPPLQV��,I�\RX�ZRXOG�OLNH�WR�MRLQ�RXU�33%,,�%22.�
*5283�DV�D�QHZ�PHPEHU�SOHDVH�FRQWDFW�PH�DW����-���-������+DSS\�5HDGLQJ�ื �-RDQQH�:DJQHU 

287�72�/81&+�%81&+�,6�%$&.��:H�DUH�YHU\�KDSS\�WR�DQQRXQFH�WKH�2XW�WR�/XQFK�%XQFK�LV�EDFN�RQ�
WKH�URDG�� 2XU�ILUVW�RXWLQJ�ZLOO�EH�ZDV�RQ�1RYHPEHU���DW�WKH�$SROOR�LQ�GRZQWRZQ�%HWKOHKHP�� <RX�ZHUH�QRWLILHG�
YLD�HPDLO�SULRU�WR�WKH�GHDGOLQH��7KH�FRRUGLQDWRUV�RI�WKH�JURXS�ZDQW�\RX�WR�EH�DZDUH�WKDW�ZH�ZLOO�QRZ�EH�JDWKHULQJ�
WKH�ILUVW�:HGQHVGD\�RI�WKH�PRQWK�DW�YDULRXV�UHVWDXUDQWV�DURXQG�WKH�DUHD�� <RX�ZLOO�EH UHFHLYLQJ�WKH�LQYLWDWLRQ�YLD�D�
VHSDUDWH�HPDLO�IURP�2OJD�&RQQHHQ�LQVWHDG�RI�WKH�%\OLQHV�� :H�DUH�VNLSSLQJ�'HFHPEHU�VLQFH�WKDW�LV�WKH�KROLGD\�
OXQFKHRQ�IRU�$$8:�EXW�ZLOO�UHVXPH�LQ�-DQXDU\�DQG�FRQWLQXH�WKURXJK�0D\��/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�DOO�
DJDLQ��-RDQ�+RZH�- -RDQOKRZH�#JPDLO�FRP��$P\�)LHOGV�- DMI���#UFQ�FRP� 

$$8:�1DWLRQDO�1HZV� 
 
,�DP�VXUH�PDQ\�RI�\RX�UHFHLYHG�DQ�HPDLO�IURP�$$8:�1DWLRQDO�DQQRXQFLQJ�*ORULD�%ODFNZHOO�DV�WKH�
QHZ�&KLHI�([HFXWLYH�2IILFHU�RI�WKH�RUJDQL]DWLRQ�HIIHFWLYH�2FWREHU���������� �0V��%ODFNZHOO�LV�ZHOO�
VXLWHG�DQG�SUHSDUHG�WR�WDNH�RQ�WKLV�QHZ�SRVLWLRQ��DV�GXULQJ�KHU����\HDUV�LQ�$$8:�VKH�KDV�LQLWLDWHG��
LQQRYDWLYH�SURJUDPV��PDQDJHG�DQG�H[SDQGHG�IHOORZVKLSV�DQG�JUDQW�RIIHULQJV��EXLOW�SDUWQHUVKLSV�ZLWK�
PDMRU�FRQWULEXWRUV�DQG�KDV�VHUYHG�DV�$$8:¶V�([HFXWLYH�9LFH�3UHVLGHQW�DQG�&KLHI�3URJUDP�� 
'LUHFWRU� �,�NQRZ�\RX�ZLOO�MRLQ�RXU�H[HFXWLYH�ERDUG�LQ�ZLVKLQJ�KHU�VXFFHVV� � 
:H�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�KHU� 
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%HWK�&RUURGD 
�����/DID\HWWH�$YHQXH 
%HWKOHKHP��3$������ 


