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2Q�0DUFK����������$$8:�%HWKOHKHP�%UDQFK�KRVWHG�D�6KDSH�WKH�)XWXUH�=RRP�
HYHQW�WLWOHG�'LYHUVLW\��,QFOXVLRQ�DQG�-XVWLFH� �'U��6LUU\�$ODQJ��$VVRFLDWH�3URIHVVRU�
RI�6RFLRORJ\�DQG�+HDOWK��0HGLFLQH��DQG�6RFLHW\�DW�/HKLJK�8QLYHUVLW\�ZDV�WKH�JXHVW�
VSHDNHU� �6KH�ZDV�UDLVHG�LQ�&DPHURRQ�EXW�KDV�OLYHG�LQ�WKH�86�IRU�DERXW����\HDUV��
:H�ZHUH�SOHDVHG�WR�KDYH����PHPEHUV�DQG�WZR�QRQ-PHPEHUV�DWWHQG�WKLV�HYHQW� 
 
  'U��$ODQJ KHOSHG�XV�WR�XQGHUVWDQG�UDFLVP�DQG�KRZ�WR�GLVPDQWOH�VWUXFWXUDO�UDFLVP�
LQ�RXU�VRFLHW\�WRGD\��6KH�IRFXVHG�RQ�KHU�VSHFLDOW\��ZKLFK�LV�KRZ�UDFLVP�DIIHFWV� 
SXEOLF�KHDOWK��(YLGHQFH�RI�LQFUHDVHG�EODFN�PDWHUQDO�PRUWDOLW\�DQG�DFFHVV�WR�WKH�
&RYLG�YDFFLQH�ZHUH�JLYHQ�DV�H[DPSOHV�  
 
  �:H�DUH�WKH�V\VWHP���VDLG�'U��6LUU\�$ODQJ�RQ�WKH�$$8:�=RRP�SURJUDP�0DUFK�
����������6KH�PHDQW�WKDW�ZH�WKH�SHRSOH�DUH�WKH�JRYHUQPHQW��ZH�DUH�WKH�VRFLDO� 
V\VWHP�DQG�RXU�DFWLRQV�PDNH�WKH�V\VWHP�UDFLVW�RU�DQWL-UDFLVW��6KH�VWDUWHG�E\�WDONLQJ�
DERXW�WDNLQJ�DFWLRQ�DQG�SHUVRQDOO\�RZQLQJ�RXU�UDFLVP��RXU�LPSOLFLW�ELDV��RXU� 
KHJHPRQLF�ZKLWHQHVV��HWF��ULJKW�GRZQ�WR�WKH�ORFDO�OHYHO��WKH�PLFURVFRSLF�OHYHO��,I�,�
ZDQW�DQ\WKLQJ�WR�FKDQJH�LQ�P\�FRPPXQLW\��,�PXVW�EH�ZLOOLQJ�WR�EHFRPH�DQ�DFWRU�LQ�
WKDW�FKDQJH�SURFHVV��7KHUH�ZLOO�EH�QR�KLGLQJ�EHKLQG�WKH�FXUWDLQ� 
 
5DFLVP�DQG�ZKLWH�QDWLRQDOLVP�KDYH�DOZD\V�H[LVWHG�LQ�WKH�8QLWHG�6WDWHV��7KH� 
GLIIHUHQFH�LV�WKDW�UDFLVP�LV�QRZ�UHFRUGHG�E\�SHRSOH�RQ�L3KRQHV��RQ�QHLJKERUKRRG�
&&79��DQG�DW�SROLFH�LQFLGHQWV�ZKHUH�FLWL]HQ-UHSRUWHUV�VXUURXQGHG�*HRUJH�)OR\G�DV�
KH�ZDV�PXUGHUHG�E\�D�NQHH�WR�WKH�WKURDW��(YHU\RQH�FDQ�VHH�UDFLVP¶V�XJO\�KHDG�RQ�
79�QHZV�UHSRUWLQJ��7KH�TXHVWLRQ�IRU�PH�LV�ZKDW�GR�,�GR�DERXW�WKDW��5DFLVP�UHOLHV�RQ�
WKH�VLOHQFH�DQG�GHQLDOV�RI�µJRRG�SHRSOH¶��,�KDYH�WR�EH�ZLOOLQJ�WR�VSHDN�XS�IRU�ZKDW�,�
WKLQN�LV�ZURQJ��'U��$ODQJ�VD\V�WKDW�-�DW�WKH�YHU\�OHDVW�-�,�QHHG�WR�VD\���,�GRQ
W�WKLQN�
\RXU�UHPDUN�LV�DFFHSWDEOH��WR�VRPHRQH�ZKR�WHOOV�D�UDFLVW�MRNH�RU�VD\V�DQ�RXWUDJHRXV�
UDFLVW�FRPPHQW��7KHQ��PD\EH�,�FDQ�JR�D�VWHS�IDUWKHU��DQG�ZDON�D�SHUVRQ�RI�FRORU�WR�
WKH�VDIHW\�RI�KHU�FDU�ZKHQ�VKH�VHHPV�WKUHDWHQHG�LQ�WKH�JURFHU\�VWRUH�SDUNLQJ�ORW��0\�
DFWLRQV�DUH�WKH�RQO\�WKLQJ�,�FDQ�FKDQJH��EXW�WR�GR�WKDW��,�KDYH�WR�VWRS�µORRNLQJ�DZD\¶�
DQG�EH�ZLOOLQJ�WR�FDUH��&DULQJ�LV�H[KDXVWLQJ�DQG�UHOHQWOHVV� 
 
:KDW�'U��$ODQJ�WDXJKW�XV�LV�WKDW�LW�LV�RND\�WR�EH�YXOQHUDEOH�DQG�WR�IHHO�WKH� 
GLVFRPIRUW�RI�EHLQJ�H[SRVHG�ZKHQ�ZH�VWDQG�XS�IRU�ZKDW�ZH�WKLQN�LV�ULJKW��0\� 
FRQVFLRXV�GHFLVLRQ�LV�WR�EH�PRUH�RI�D�ULVN-WDNHU�WKLV�PRQWK�DQG�WR�LQVWLJDWH�ZKDW�WKH�
ODWH�5HSUHVHQWDWLYH�-RKQ�/HZLV�FDOOHG��JRRG�WURXEOHV��� 
 
'U��$ODQJ�VKDUHG�D�YHU\�SHUVRQDO�DQG�VFDU\�H[SHULHQFH�ZLWK�UDFLVP�ULJKW�KHUH�LQ�
%HWKOHKHP��6KH�UHLQIRUFHG�WKDW�ZH�PXVW�FKDQJH�ODZV�DQG�SROLFLHV�WKDW�VXSSRUW� 
UDFLVP��%XW�VKH�DOVR�DFNQRZOHGJHG�WKDW�DOWKRXJK�ZH�FDQ¶W�FKDQJH�WKH�ZRUOG� 
LPPHGLDWHO\� ZH�FDQ�VSHDN�XS�EHFDXVH�UDFLVP�UHOLHV�RQ�RXU�VLOHQFH�WR�FRQWLQXH�� 

 
8QOHVV�ZH�GR�EHWWHU�DV�LQGLYLGXDOV�WR�GLVDYRZ�UDFLVP�ZKHQ�ZH�VHH�LW�� 

QRWKLQJ�ZLOO�FKDQJH�  
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([HFXWLYH�7HDP�0HVVDJH 
 
7KH�([HFXWLYH�7HDP�KDV�FRQWLQXHG�ZLWK�LWV�GLOLJHQFH�LQ�PHHWLQJ��RUJDQL]LQJ�RXU�%UDQFK�DQG�NHHSLQJ�LWV 
�PHPEHUVKLS�LQIRUPHG�RI�WKH�RQ�JRLQJV�RI�RXU�%UDQFK��6WDWH�DQG�1DWLRQDO�$$8:� � � 
 

 %RRN�)DLU��ZKLOH�FDQFHOHG�IRU�������FRQWLQXHV�ZLWK�VDOHV�WKURXJK�$PD]RQ� �/LQGD�5REHUWVRQ�ZRXOG�ORYH�WR�
KDQG�RII�KHU�SRUWLRQ�RI�WKH�$PD]RQ�VDOHV�DV�ZDV�VWDWHG�LQ�D�VSHFLDO�HPDLO�VHQW�WR�WKH�PHPEHUVKLS�LQ�
0DUFK� �:H�DUH�VWLOO�ORRNLQJ�IRU�D�ZLOOLQJ�SHUVRQ�WR�WDNH�RQ�WKLV�WDVN� �3OHDVH�OHW�5LWD�%HUJVWURP�NQRZ�LI�\RX�
DUH�LQWHUHVWHG� �3ODQV�DUH�EHLQJ�FRQILUPHG�IRU������-�RXU���WK� �2XU�JRDO�RI����PLOOLRQ�LQ�VDOHV�LV�9(5<�
DFKLHYDEOH� 
 

$SSODXVH�WR�WKH�3URJUDP�7HDP� �:KDW�D�ZRQGHUIXO�\HDU�WKH\�KDYH�JLYHQ�XV� �:KHQ�ZH�DOO�WKRXJKW�$$8:�
ZDV�JRLQJ�WR�EH�GRUPDQW�GXH�WR�WKH�SDQGHPLF��3URJUDP�7HDP�FDPH�WKURXJK�ZLWK�ZRQGHUIXO�SURJUDPV� 
LQFOXGLQJ�WKH�ILQDO�RQH�FRPLQJ�XS�$SULO�����'RQ¶W�IRUJHW�WR�VLJQ�XS�IRU�WKH�$SULO���WK�³6XS�	�6KRS´� �:KLOH�
ZH�FDQ¶W�JR�ERRN�VKRSSLQJ��ZH�FDQ�YRWH�IRU�WKH�FXUUHQW�VODWH�RI�RIILFHUV�IRU�WKH�EUDQFK� �WDON�DERXW�2SHQ�0HP�
EHUVKLS�DQVZHULQJ�DQ\�TXHVWLRQV��OHDUQ�ZKR�RXU�%UDQFK�$ZDUGHHV�DUH�WKLV�\HDU�DQG�KDYH�D�ELW�RI�VRFLDOL]DWLRQ�
YLD�=RRP� �/RRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�WKHUH� �/RRN�IRU�WKH�LQIRUPDWLRQ�WR�VLJQ�XS�ZLWK�0DU\�/RX�9HUQRQ�  
 

7KH�QRPLQDWLRQV�IRU�RIILFHUV�DUH�DV�IROORZV� 
 

)LQDQFH�2IILFHU� �/LQGD�5REELQV 
 

9LFH�3UHVLGHQWV�RI�0HPEHUVKLS� �$QQ�%URZQ��1DQ�)DXVW� .DWK\�.DKOHU 
 

%H�VDIH�DQG�EH�ZHOO� �.HHS�FKHFNLQJ�RQ�HDFK�RWKHU� 

0(0%(56+,3�5(1(:$/�,1)250$7,21 
 
%\�WKH�HQG�RI�0DUFK��DOO�PHPEHUVKLS�UHQHZDO�OHWWHUV�ZHUH�PDLOHG��:KHQ�\RX�UHQHZ�\RXU�$$8:�
PHPEHUVKLS�DQG�GXHV�WKLV�\HDU��\RX
OO�QRWLFH�WKDW�WKH�QDWLRQDO�GXHV�KDYH�LQFUHDVHG�WR������D���GROODU� 
LQFUHDVH��2XU�ORFDO�EUDQFK�LV�WKH�VDPH��DQG�WKH�WRWDO�GXHV�IRU������DUH����GROODUV�  
 
7KLV�SDVW�\HDU�KDV�EHHQ�FKDOOHQJLQJ�IRU�DOO��$$8:�LV�QR�GLIIHUHQW��0HPEHUVKLS�KDV�GHFOLQHG��DQG�LI�
ZH�ZDQW�WR�FRQWLQXH�WKH�FULWLFDO� 
DGYRFDF\�ZRUN�$$8:�LV�FRPPLWWHG�WR��ZH�PXVW�VKDUH�WKH�FRVW��$QG�GRQ
W�IRUJHW�WKDW�DOO�EXW����RI�
\RXU�QDWLRQDO�GXHV�DUH�WD[-GHGXFWLEOH� � 
 
:KHQ�\RX�UHFHLYH�\RXU�UHQHZDO�PHPEHUVKLS�OHWWHU��FRPSOHWH�WKH�IRUP�DQG�UHWXUQ�LW�ZLWK�\RXU�FKHFN�E\�
-XQH����WR�/LQGD�5REELQV�� 
)LQDQFH�2IILFHU��WR�PDNH�VXUH�WKH�QHZ�\HDUERRN�ZLOO�LQFOXGH�\RXU�LQIRUPDWLRQ�� 
 
$OVR��D�FULWLFDO�YRWH�LV�FRPLQJ�WKLV�VSULQJ�RQ�2SHQ�0HPEHUVKLS�IRU�$$8:��3DVW�$UWLFOHV�LQ�WKH�QHZV�
OHWWHU�KDYH�RXWOLQHG�WKH��WDONLQJ�SRLQWV��IRU�RSHQLQJ�PHPEHUVKLS�WR�QRQ-FROOHJH�JUDGXDWHV��7KH�=RRP�
PHHWLQJ�RQ�$SULO����ZLOO�KDYH�WLPH�IRU�GLVFXVVLRQ�RQ�WKLV�WRSLF��0RVW�LPSRUWDQW��KRZHYHU��LV�WKDW�\RX�
WDNH�WKH�WLPH�WR�YRWH�� 
 

<RXU�YRWH�LV�\RXU�YRLFH�� 
 
/RRN�IRU�GHWDLOV�DQG�OLQNV�IRU�YRWLQJ�FRPLQJ�VRRQ��$OO�PHPEHUV�ZKR�KDYH�QR�DFFHVV�WR�WKH�LQWHUQHW�RU�
FRPSXWHUV�KDYH�UHFHLYHG�D�OHWWHU�LQFOXGLQJ�WKH��WDONLQJ�SRLQWV��DQG�WKH�SURFHVV�IRU� 
DFTXLULQJ�D�PDLO-LQ�EDOORW�VR�WKH\�WRR�FDQ�YRWH�� 
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3$�3XEOLF�6FKRRO�)XQGLQJ� 
7KH�VWDWH�RI�3HQQV\OYDQLD�KDV�PDMRU�SUREOHPV�LQ�KRZ�LW�IXQGV�SXEOLF�HGXFDWLRQ��$IWHU�GHFDGHV�RI�XQGHU�
IXQGLQJ��RXU�VWDWH�UDQNV���WK�LQ�WKH�FRXQWU\�LQ�WKH�SHUFHQW�RI�UHYHQXH�VWDWHV�SD\�WR�WKHLU�VFKRRO�GLVWULFWV��97�
IXQGV������01������'/������3$�IXQGV�RQO\������2XU�VWDWH�LV�GHILQLWHO\�QRW�SD\LQJ�LWV�IDLU�VKDUH��/RFDO�
SURSHUW\�WD[HV�IXQG�������RI�QHHGHG�UHYHQXH��7KH�IHGHUDO�JRYHUQPHQW�IXQGV����DQG�DQRWKHU������FRPHV�
IURP�RWKHU�VRXUFHV�� 
 
3$�KDV�RQH�RI�WKH�ODUJHVW�JDSV�RI�DQ\�VWDWH�LQ�WKH�FRXQWU\�LQ�SHU-FKLOG�VSHQGLQJ�EHWZHHQ�WKH�VWDWHV�SRRUHVW�
DQG�ZHDOWKLHVW�GLVWULFWV��)RU�H[DPSOH��� 
· �1HZ�+RSH�6��'��VSHQGV���������VWDWH�DQG�ORFDO�UHYHQXH�SHU�FKLOG�� 
· �5HDGLQJ�6��'��VSHQGV����������7KDW¶V�D��������GLIIHUHQFH�� 
 
5HVHDUFK�VKRZV�WKDW�ZKHQ�VFKRROV�DUH�JLYHQ�UHVRXUFHV�WR�FRXQWHU�WKH�HIIHFWV�RI�SRYHUW\��DFDGHPLF�RXWFRPHV�
LPSURYH�VLJQLILFDQWO\�� 
,Q������WKH�VWDWH�LQWURGXFHG�WKH�)DLU�)XQGLQJ�)RUPXOD�WR�DGGUHVV�WKH�LQDGHTXDWH�DQG�LQHTXLWDEOH�VLWXDWLRQ��,W�
VRXQGHG�JRRG�DW�WKH�WLPH��XQIRUWXQDWHO\�LQ�����-���RQO\�������RI�WKH�VWDWH¶V�EDVLF�HGXFDWLRQ�DSSURSULDWLRQV�
ZHUH�GLVWULEXWHG�WKURXJK�WKH�IRUPXOD��6R��VRPHWKLQJ�HOVH�PXVW�EH�GRQH�� 
 
,Q������VL[�3$�VFKRRO�GLVWULFWV�EURXJKW�D�ODZVXLW�DJDLQVW�WKH�VWDWH��LQFOXGLQJ�3DQWKHU�9DOOH\��-RKQVWRZQ��
6KHQDQGRDK�9DOOH\��:LOOLDP�3HQQ�DQG�/DQFDVWHU��7KH�ODZVXLW�LV�DVNLQJ�WKH�FRXUW�WR�� 
¨ �GHFODUH�WKH�FXUUHQW�IXQGLQJ�V\VWHP�XQFRQVWLWXWLRQDO� 
¨ RUGHU�WKH�OHJLVODWXUH�WR�FHDVH�XVLQJ�DQ�LQDGHTXDWH�IXQGLQJ�VFKHPH� 
¨ �RUGHU�WKH�OHJLVODWXUH�WR�FUHDWH�DQG�PDLQWDLQ�D�IXQGLQJ�V\VWHP�WKDW�ZLOO�HQDEOH�DOO�VWXGHQWV�WR�PHHW�DFD�

GHPLF�VWDQGDUGV� 
 
�,I�VXFFHVVIXO��WKLV�ODZVXLW�ZRXOG�EUHDN�WKH�SROLWLFDO�LPSDVVH�RYHU�IXQGLQJ�SXEOLF�HGXFDWLRQ��E\�FUHDWLQJ�DQ�
LQGHSHQGHQW�SURFHVV�EDVHG�RQ�FRVW�DQDO\VLV��,Q�0DUFK�WKH�MXGJH�UXOHG�WKDW�DOO�SDUWLHV�ZLOO�PHHW�0D\����WR�
GHWHUPLQH�WKH�WULDO�GDWH�WKLV�\HDU��/HW¶V�KRSH�LW�LV�VXFFHVVIXO��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW� 
)XQG2XU6FKRROV3$�RUJ�RU�3$6FKRROV:RUN�RUJ 
 
�5HPLQGHU��3$�SULPDU\�HOHFWLRQ�LV�0D\�����,I�\RX�KDYH�QRW�UHFHLYHG�\RXU�DSSOLFDWLRQ�IRU�0DLO-,Q-%DOORW�DQG�
ZRXOG�OLNH�RQH��\RX�FDQ�DSSO\�RQOLQH�DW�YRWH3$�&RP�$SSO\0DLO%DOORW�RU�FRQWDFW�\RXU�FRXQW\�HOHFWLRQ�RI�
ILFH�� 
 
1RUWKDPSWRQ�����:DVKLQJWRQ�6W��(DVWRQ��3$����������-���-����� 
 
/HKLJK����6���WK�6W��$OOHQWRZQ��3$����������-���-����� 
 
-RDQ�+RZH�3XEOLF�3ROLF\�&KDLU� 

9RWH�WR�RSHQ�$$8:�0HPEHUVKLS 
7XHVGD\�$SULO���������  

 
'R�\RX�ZDQW�PRUH�LQIRUPDWLRQ�RQ�WKH�FULWLFDO�YRWH�WR�RSHQ�$$8:�PHPEHUVKLS�WR�QRQ-FROOHJH�
PHPEHUV" �3ODQ�WR�MRLQ�XV�RQ�=RRP�IRU DQ�LQIRUPDWLRQDO SUHVHQWDWLRQ�RI�WKH�³WDONLQJ�SRLQWV´�IRU�
DQG�DJDLQVW�WKLV�FKDQJH��DV�ZHOO�DV�VSHFLILF�GLUHFWLRQV�RQ�KRZ�WR�YRWH�RQOLQH�� 
 
:H�ZLOO�KDYH�WLPH�IRU�GLVFXVVLRQ�DQG�PRUH�TXHVWLRQV�DV�ZHOO�DV�VRFLDO�FKDW�WLPH�  
 
 0DUN�\RXU�FDOHQGDU�DQG�ZDWFK�IRU�FRPLQJ�LQIRUPDWLRQ��  
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*URXS�,QIRUPDWLRQ�� 
 
'LYHUVLW\��'HHGV�DQG�'LDORJXH��0HPEHUV�RI�WKLV�JURXS�FRPH�IURP�WKH�%HWKOHKHP��(DVWRQ�DQG 
$OOHQWRZQ�EUDQFKHV��7KLV�JURXS�LV�FRQFHUQHG�ZLWK�VRFLDO�DFWLRQ�DV�ZHOO�DV�VRFLDO�MXVWLFH���7KH�JURXS�GHFLGHG�WR�
WU\�D�QHZ�PRGHO��2YHU�DW�OHDVW�WKH�QH[W��-��PRQWKV��WKH�JURXS�ZLOO�EH�XVLQJ�WKH�IUHH� 
SXEOLFDWLRQ��$QWL-UDFLVP�'DLO\��7ZR�PHPEHUV�ZLOO�LGHQWLI\�WRSLFV�IURP�DPRQJ�WKH�'DLO\
V� 
SXEOLFDWLRQ�DQG�OHDG�WKH�GLVFXVVLRQV� �(DFK�QHZ�SDLU�DOVR�ZLOO�EH�UHVSRQVLEOH�IRU�KDQGOLQJ�WKH�ORJLVWLFV�RI�UXQ�
QLQJ�WKH�JURXS--VHQGLQJ�RXW�DJHQGDV��IROORZLQJ�XS��HWF��8VLQJ�YDULRXV�PHGLD��WKH�JURXS� 
H[DPLQHV�WKH�UROH�RI�VRFLHW\�LQ�WKH�SUREOHPV�RI�GLYHUVH�SRSXODWLRQV��DJH��JHQGHU��UDFH��DELOLW\�DQG� 
UHOLJLRQ���,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW��5RVHPDU\�UREDNHU���#JPDLO�FRP�� 
 
%DFFKDH��%DFFKDH�ZLOO�PHHW�DJDLQ�RQ�7KXUVGD\��$SULO����DW������SP�RQ�=RRP� �)UDQ�ZLOO�EH�RXU�=RRP�KRVW�DQG�
6DQG\�8WOH\�DQG�/RXLVH�:LVVHU�ZLOO�EH�FR-KRVWHVVHV��3OHDVH�OHW�WKHP�NQRZ�LI�\RX�ZLOO�EH� 
SDUWLFLSDWLQJ�RU�QRW�VR�WKDW�WKH\�FDQ�GHOLYHU�\RXU�ZLQH�SDFNDJHV�DQG�VHQG�WKH�=RRP�LQYLWDWLRQ��$Q\�TXHVWLRQV"�
3OHDVH�FRQWDFW�3K\OOLV�:DUJR�� 
 
0\VWHU\�3DSHUEDFN��$WWHQWLRQ�DOO�P\VWHU\�ORYHUV��7KH�0\VWHU\�%RRN�&OXE�ZLOO�PHHW�RQ�7XHVGD\��0D\�����DW�
����30�WR�GLVFXVV�³7KH�:LWFK�(OP´�E\�7DQD�)UHQFK��0DU\�'DZVRQ�ZLOO�OHDG�RXU�GLVFXVVLRQ�DQG�ZH�DUH�KRSLQJ�
ZH�ZLOO�EH�DEOH�WR�PHHW�LQ�SHUVRQ�IRU�WKH�ILUVW�WLPH�LQ�PRUH�WKDQ�D�\HDU��1HZ�PHPEHUV�DUH�ZHOFRPH��3OHDVH�FRQ�
WDFW�0DU\�IRU�PRUH�LQIRUPDWLRQ� 
 
2XW�WR�/XQFK�%XQFK��&LQG\�DQG�-RDQ�ORRN�IRUZDUG�WR�RUJDQL]LQJ�D�OXQFK�DV�VRRQ�DV�LW¶V�VDIH�WR�HDW�LQ�D�
UHVWDXUDQW�DJDLQ��8QWLO�WKHQ��VWD\�VDIH�HYHU\RQH���&LQG\�+XKQ�DQG�-RDQ�+RZH�� 

3DSHUEDFN�,��3DSHUEDFN�,�LV�RQOLQH�� ,W�ZLOO�EH�RQ =220�LQ�$SULO���3OHDVH�FRQWDFW�0\UD�6DWXUHQ��
P\UD���#KRWPDLO�FRP�ZLWK�DQ\�TXHVWLRQV�� 
 
3DSHUEDFN�,,��33%,,�%22.�*5283�ZLOO�PHHW�RQ�WKH�VHFRQG�7XHVGD\�LQ�$SULO��WKH���WK�DW�����SP��:H�KDYH�
GHFLGHG�WR�PHHW�LQ�SHUVRQ�DW�'HEELH�6SLQQH\¶V�KRPH��:H�DUH�UHDGLQJ�³:KHUH�7KH�/RVW� 
:DQGHU´�E\�$P\�+DUPRQ��3K\OOLV�:DUJR�ZLOO�UHYLHZ�WKH�ERRN��3OHDVH�FRQWDFW�'HEELH�6SLQQH\�WR�OHW�KHU�NQRZ�
LI�\RX�ZLOO�DWWHQG�WKH�PHHWLQJ�DW�KHU�KRPH-���-���-������:H�DOZD\V�ZHOFRPH�QHZ�PHPEHUV��LI�\RX�DUH�LQWHU�
HVWHG�LQ�MRLQLQJ�RXU�JURXS�FRQWDFW�PH�DW��MRDQQHIOHFKHZDJQHU#JPDLO�FRP� 
+DSS\�5HDGLQJ��-RDQQH�:DJQHU 
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$UWV4XHVW�PHPEHU�6KLUOH\�'DOXLVLR�DUUDQJHG�
IRU�KHU�$$8:�3DSHUEDFN�,,�JURXS�WR�HQMR\�D�
SULYDWH�UHQWDO�RI�WKH�)UDQN�%DQNR�$OHKRXVH�
&LQHPD�DW�6WHHO6WD[� �7ZHQW\-RQH�JURXS�
PHPEHUV��([HFXWLYH�7HDP�DQG�JXHVWV�ZHUH�
H[FLWHG�WR�DWWHQG�D�0DUFK����PDWLQHH��REH\�
LQJ�VRFLDO�GLVWDQFLQJ�DQG�ZHDULQJ�PDVNV�H[�
FHSW�ZKLOH�HQMR\LQJ�UHIUHVKPHQWV�IURP�WKH�
3DOHWWH�DQG�3RXU�5HVWDXUDQW� �0HPEHUV�FKRVH�
520$1�+2/,'$<��VWDUULQJ�$XGUH\�+HS�
EXUQ�DQG�*UHJRU\�3HFN��IURP�WKH�&LQHPD
V�
�����ILOP�DUFKLYHV� �$OO�DWWHQGHHV�HQMR\HG�WKH�
ILOP�DQG�IHOW�JUDWHIXO�WR�EH�RXW�DPRQJ� 
IULHQGV�QRW�VHHQ�IRU�VXFK�D�ORQJ�WLPH� 
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