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:HOFRPH�WR�RXU�QHZ�3XEOLF�3ROLF\�&KDLU��-RDQ�+RZH� 

-RDQ�ZDV�UDLVHG�RXWVLGH�RI�'HWURLW��0LFKLJDQ�DQG�HDUQHG�D�0DVWHUV�LQ�(GXFDWLRQ�DW�(DVWHUQ�0LFKLJDQ�
8QLYHUVLW\�� 6KH�WDXJKW�LQ�0LFKLJDQ��:LVFRQVLQ�DQG�WKHQ�IRU����\HDUV�LQ�WKH�SULPDU\�JUDGHV�RI�WKH� 
%HWKOHKHP�VFKRROV� 
 
-RDQ�KDV�WZR�FKLOGUHQ�DQG�WZR�JUDQGFKLOGUHQ��(YHQ�WKRXJK�WKH\�DOO�OLYH�LQ�%HWKOHKHP��VKH�LV�UHDOO\�
ORRNLQJ�IRUZDUG�WR�VRFLDOL]LQJ�ZLWK�WKHP�VRRQ� 

-RDQ�HQMR\V�ZDONLQJ�HYHU\�GD\��DQG�ORYHV�WR�VNL�DQG�SOD\�JROI��ZKLFKHYHU�VSRUW�WKH�ZHDWKHU�SHUPLWV��
-RDQ�LV�DQ�DYLG�UHDGHU��ORYHV�JRLQJ�WR�WKH�PRYLHV�DQG�ZDWFKLQJ�WKH�2VFDUV��6KH�KDV�VSHQW� PDQ\�KRXUV�
FDQYDVVLQJ�IRU �ORFDO��VWDWH�DQG�QDWLRQDO�FDQGLGDWHV�DQG�RUJDQL]LQJ�HYHQWV�IRU�/HKLJK�9DOOH\���$OO��7KLV�
ZLOO�EH�JUHDW�H[SHULHQFH�IRU�KHU�QHZ�SRVLWLRQ�DW�$$8:� 
 
-RDQ�MRLQHG�$$8:�LQ�WKH�IDOO RI������DQG�DJUHHG�WR�FR-OHDG�WKH�2XW�WR�/XQFK�%XQFK�MXVW�DV�&RYLG-���
WRRN�KROG��6KH�KRSHV�WR�JR�RXW�WR�OXQFK �DQG�ZRUN�DW�WKH�%RRN�)DLU�DV�VRRQ�DV�ZH�FDQ�VDIHO\�GR�VR�   

7KDQN�\RX�IRU�KHOSLQJ�RXU�PHPEHUV�EHFRPH�PRUH�DZDUH�RI�LPSRUWDQW�SROLFLHV�DQG�OHJLVODWLRQ�LPSRUWDQW�
WR�WKH�PLVVLRQ�RI�$$8:� 

 ([HFXWLYH�7HDP�0HVVDJH� 

 :HOFRPH��HYHU\RQH��WR�WKH�QHZ�\HDU��,W�IHOW�VR�UHIUHVKLQJ�WR ELG�JRRG�ULGGDQFH�WR�������D�\HDU�ZH�
OLNHO\�ZLOO�QHYHU�IRUJHW� 8QIRUWXQDWHO\�������DOUHDG\�LV�WDUQLVKHG��EXW�WKH�VKLQLQJ�OLJKW�RI KRSH�LV�DOVR 
SUHVHQW�ZLWK�WKH�DUULYDO�RI�WKH�&RYLG���YDFFLQHV�  
 $V�ZH�PRYH�LQWR�WKLV�QHZ�\HDU��RXU�EUDQFK�FRQWLQXHV�DGDSWLQJ�DQG�WU\LQJ�WR�PDLQWDLQ�DV�PDQ\�RI�
RXU�QRUPDO�DFWLYLWLHV�DV�SRVVLEOH��=RRPLQJ�KDV�FHUWDLQO\�EHHQ�D�UHDO�KHOS��� 
 $�QHZ�SURMHFW�WKDW�ZH�KDYH�XQGHUWDNHQ�LV�SDUWLFLSDWLRQ�LQ�WKH�$$8:�)LYH-6WDU�1DWLRQDO�� 
5HFRJQLWLRQ�3URJUDP��$FFRUGLQJ�WR�WKH�$$8:�ZHEVLWH��WKLV�SURJUDP��UHZDUGV�DIILOLDWHV��VWDWH� EUDQFKHV��
DQG�RWKHU�RUJDQL]DWLRQV��IRU�DOLJQLQJ�WKHLU�ZRUN�ZLWK�WKH�$$8:�VWUDWHJLF�SODQ�DQG�RWKHU�LQLWLDWLYHV�WKDW� 
IRVWHU�WKH�RUJDQL]DWLRQ
V�PLVVLRQ�RI�DGYDQFLQJ�JHQGHU�HTXLW\�IRU�ZRPHQ�DQG�JLUOV��� $V�PDQ\�RI�\RX DOUHDG\�
NQRZ��WKLV�SURJUDP�EHJDQ�-XO\�RI������DQG�FRQWLQXHV�WKURXJK�-XQH�������7KH���6WDUV�DUH�LGHQWLILHG�DV� 
���3URJUDPV�����$GYDQFHPHQW���� &RPPXQLFDWLRQV�DQG�([WHUQDO�5HODWLRQV�����3XEOLF�3ROLF\�DQG�5H�
VHDUFK� ���*RYHUQDQFH�DQG�6XVWDLQDELOLW\� 
 � � 6R�IDU�ZH�KDYH�HDUQHG�RQH�VWDU�IRU DFKLHYHPHQW�LQ�WKH�$GYDQFHPHQW�FDWHJRU\�� ,Q�1RYHPEHU������
ZH�ZHUH�UHFRJQL]HG�LQ�WKH�.H\VWRQHU�DV�RQH�RI���3HQQV\OYDQLD�EUDQFKHV�WR�EH�DZDUGHG�VWDUV�EHWZHHQ�-XO\�
�����DQG�2FWREHU�������7KH�FULWHULD�IRU�$GYDQFHPHQW� LQYROYHV�DFWLRQV�WKDW�LQFOXGH�PRQHWDU\�JLIW�JLY�
LQJ �IRU�WKH�JUHDWHVW�QHHG�� UHWDLQLQJ�����RU�PRUH�RI�EUDQFK�PHPEHUVKLS��DQG�VXEPLWWLQJ�DQQXDO�GXHV�E\�
6HSWHPEHU���� &XUUHQWO\ ZH�DUH�ZRUNLQJ�RQ�VXEPLWWLQJ�LQIRUPDWLRQ�IRU�WKH�3URJUDPV��0HPEHUVKLS��DQG�
*RYHUQDQFH�DQG�6XVWDLQDELOLW\ FDWHJRULHV� 
� %HLQJ�UHFRJQL]HG�IRU�RXU�ZRUN VKRXOG�EH HQFRXUDJLQJ�WR�DOO�RXU�PHPEHUV��,W�LV�\RX��WKH�PHPEHUV��
ZKR�PDNH�RXU�%HWKOHKHP�EUDQFK�RQH� RI�YLWDOLW\�DQG FRPPLWPHQW�WR�$$8:�JRDOV��,�VD\�WKDW�WKLV�LV�DQRWKHU�
JUHDW�ZD\�WR�VWDUW�WKLV�QHZ�\HDU� 
 
7KH�([HFXWLYH�7HDP 
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3XEOLF�3ROLF\�–�-XGLFLDO�*HUU\PDQGHULQJ 
 
7KHUH�LV�D�FRQVWLWXWLRQDO�DPHQGPHQW�EHIRUH�RXWUVWDWH�OHJLVODWXUH���,I�SDVVHG��+%���ZRXOG�UHTXLUH� 
MXGJHV�WR�UXQ�IRU�HOHFWLRQ�LQ�GLVWULFWV�GUDZQ�E\�ODZPDNHUV��XQGHUPLQLQJ�FRQVWLWXWLRQDO�FKHFNV�DQG� 
EDODQFHV�DQG�DOORZLQJ�D�QHZ�YHUVLRQ�RI�JHUU\PDQGHULQJ���1R�RWKHU�VWDWH�HOHFWV�WKHLU�MXGJHV�WKLV�ZD\� 
 
7R�EULQJ�WKLV�FRQVWLWXWLRQDO�DPHQGPHQW�EHIRUH�WKH�YRWHUV�LQ�WKH�VSULQJ¶V�SULPDU\��WKH�DPHQGPHQW�PXVW�SDVV�
LQ�WZR�FRQVHFXWLYH�OHJLVODWLYH�\HDUV���7KLV�ELOO�ZDV�UXVKHG�WKURXJK�WKH�JHQHUDO�DVVHPEO\�ODVW�\HDU�ZLWK�RQO\�
��PLQXWHV�RI�GLVFXVVLRQ���7KHUH�ZDV�QR�SXEOLF�LQSXW� 
 
)RU�WKH�SDVW���\HDUV�WKH�RUJDQL]DWLRQ�)DLU�'LVWULFWV�3$�KDV�IRXJKW�KDUG�WR�HOLPLQDWH�JHUU\PDQGHULQJ�DQG�
KDYH�RXU�FRQJUHVVLRQDO�GLVWULFWV�GUDZQ�XS�E\�D�QRQSDUWLVDQ�SDQHO���7KLV�RUJDQL]DWLRQ�KHOSHG�FUHDWH�D�ELOO�
ZLWK�ELSDUWLVDQ�VXSSRUW��FRVSRQVRUV�DQG���������VLJQDWXUHV�DQG�LW�ZDV�QHYHU�JLYHQ�D�ILQDO�YRWH��1RZ�RXU�
OHJLVODWLYH�OHDGHUV�DUH�UXVKLQJ�WKLV�JHUU\PDQGHULQJ�ELOO�WKURXJK�WKH�*HQHUDO�$VVHPEO\���7KLV�FRQVWLWXWLRQDO�
DPHQGPHQW�PXVW�EH�YRWHG�RQ�E\�)HE����LQ�RUGHU�IRU�LW�WR�DSSHDU�RQ�WKH�VSULQJ�SULPDU\�EDOORW���)DLU�'LVWULFWV�
3$��/HDJXH�RI�:RPHQ�9RWHUV�RI�3$�DQG�3HQQV\OYDQLDQV�IRU�0RGHUQ�&RXUWV� 
EHOLHYH�WKLV�SRRUO\�ZULWWHQ�ELOO�VKRXOG�EH�YHWRHG� 
 
7R�OHDUQ�PRUH��JRRJOH�)DLU�'LVWULFWV�3$�MXGLFLDO�JHUU\PDQGHULQJ��� 
6HQ��%RVFROD������-���-��������ERVFROD#SDVHQDWH�FRP�� 
5HS��6DPXHOVRQ������-���-�������VVDPXHOVRQ#SDKRXVH�QHW 
5HS��)ORRG����������-���-�������������DIORRG#SDKRXVHJRS�FRP 
5HS��)UHHPDQ������-���-�����������UIUHHPDQ#SDKRXVH�QHW 
5HS��(PULFN����������-���-�����������MHPULFN#SDKRXVHJRS�FRP 
5HS��0DFNHQ]LH��������������������������������PPDFNHQ]LH#SDKRXVH�QHW 
5HS��0F1HLOO���������-���-����������MPFQHLOO#SDKRXVH�QHW 
 

-RDQ�+RZH���3XEOLF�3ROLF\�&KDLU 
���-���-���� 

:KHQ�\RX�VHH�-RDQ�+RZH��WKDQN�KHU�
IRU�DFFHSWLQJ�WKH�SRVLWLRQ�RI� 

3XEOLF�3ROLF\�&KDLU 

$$8:�$FWLRQ�)XQG�:DVKLQJWRQ�8SGDWH� 

$$8:�KDV FRPPXQLFDWHG�ZLWK�WKH�%LGHQ-+DUULV�WUDQVLWLRQ�WHDP�DERXW�WKH�DFWLRQV�ZH�DQG�RXU�FRDOL�
WLRQ�SDUWQHUV�ZRXOG�OLNH�WR�VHH�WKH�LQFRPLQJ�DGPLQLVWUDWLRQ�WDNH�WR�VXSSRUW�WKH�HFRQRPLF�VHFXULW\�DQG�
HGXFDWLRQ�RI�ZRPHQ�DQG�JLUOV��&29,'-���KDV�KDG�D�KXJH�LPSDFW�RQ�ZRPHQ�DQG�SHRSOH�RI�FRORU��DQG�
ZH�PXVW�WDNH�EROG�VWHSV�WR�DGGUHVV�HFRQRPLF�GLVSDULWLHV�DQG�LQHTXLWDEOH�HGXFDWLRQDO�RSSRUWXQLWLHV�WKDW�
KDYH�EHHQ�H[DFHUEDWHG�E\�WKH�SDQGHPLF� � 

:H DVNHG�WKH�%LGHQ-+DUULV�$GPLQLVWUDWLRQ�WR�IRFXV�RQ�HTXLW\�LVVXHV��LQFOXGLQJ�LQFUHDVLQJ�WKH�PLQL�
PXP�ZDJH��DGYDQFLQJ�SD\�HTXLW\��FDQFHOLQJ�VWXGHQW�GHEW��VXVSHQGLQJ�LPSOHPHQWDWLRQ�RI�WKH�QHZ�7LWOH�
,;�UXOH��DQG�SULRULWL]LQJ�JHQGHU�DQG�UDFLDO�HTXLW\�DFURVV�GHSDUWPHQWV�DQG�SURJUDPV͘�zŽƵ�FDQ�
UHDG $$8:�3ULRULWLHV�IRU�%LGHQ�+DUULV KHUH� 

:H�XUJHG�WKHP�WR�DSSRLQW�FDQGLGDWHV�WR�NH\�FDELQHW�SRVLWLRQV�ZKR�KDYH�D�GHHS�XQGHUVWDQGLQJ�RI� 
V\VWHPLF�EDUULHUV�WR�HTXDO�RSSRUWXQLW\�IDFHG�E\�KLVWRULFDOO\�PDUJLQDOL]HG�FRPPXQLWLHV�DQG�KDYH�D�UHF�
RUG�RI�DGYRFDWLQJ�IRU�WKH�FLYLO�ULJKWV�RI�DOO�ZRUNLQJ�SHRSOH�DQG�VWXGHQWV�WKH\�VHUYH� � 
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��WK�$QQXDO�%RRN�)DLU����� 

'HDU�)ULHQGV�RI�$$8:�%RRN�)DLU�  
 
 $V�&R-&KDLUV�RI�%RRN�)DLU�ZH�KDYH�EHHQ�LQ�IUHTXHQW�FRQWDFW�VLQFH�WKH�FDQFHOODWLRQ�RI�%RRN�)DLU������
GXH�WR�WKH�VWDWH�VKXWGRZQ�IRU�&RYLG-��� � 
 
0RUH�UHFHQWO\�ZH¶YH�VSRNHQ�WR�WKH�([HFXWLYH�&RPPLWWHH�WZLFH�DQG�WKH�VDPH�FRQYHUVDWLRQV�ZLWK�WKH�&LW\�
RI�%HWKOHKHP�5HFUHDWLRQ�'HSDUWPHQW� �7KH�&LW\�KDV�VWULFW�UXOHV�IRU�QXPEHU�RI�SHRSOH�LQ�WKH�ZDUPLQJ�
URRP�RI�WKH�,FH�5LQN�DQG�VLQFH�ZH�ZLOO�EH�VSHQGLQJ�DERXW����GD\V�RI�WKH����VRUWLQJ�GD\V�LQ�WKH�ZDUPLQJ�
URRP��WKDW�ZLOO�VRUHO\�OLPLW�WKH�WLPH�QHHGHG�WR�JHW�DOO�WKH�GRQDWLRQV�VRUWHG�DQG�WKHQ�RXW�WR�WKH�LFH�
ULQN� �7KH�OLPLWV�ZLOO�DOVR�EH�LQ�IRUFH�IRU�WKH�VDOH�DQG�ZLOO�EH�OLPLWHG�WR�KRZ�PDQ\�FDQ�EH�LQ�WKH�ULQN� �:H�
ZRXOG�EH�FRXQWLQJ�WKRVH�JRLQJ�LQ�DQG�WKHQ�WKHUH�ZRXOG�EH�D�OLQH�ZDLWLQJ�WR�JR�LQ� �,W�ZRQ¶W�EH�YHU\� 
FRQGXFLYH�WR�D�SURVSHURXV�VDOH� � 
 
:H�WULHG�WR�FRQVLGHU�DOWHUQDWLYHV�DQG�GLIIHUHQW�VFHQDULRV�DQG�NHSW�FRPLQJ�EDFN�WR�WKH�VDPH�TXHVWLRQV� 
 

³:RXOG�ZH�JHW�GRQDWLRQV"´�DQG�³:RXOG�DQ\RQH�FRPH�WR�WKH�VDOH"´  
 
,W�LV�DQ�LQRUGLQDWH�DPRXQW�RI�ZRUN�IRU�SRWHQWLDOO\�D�OHVV�WKDQ�VSHFWDFXODU�UHVXOW� �:LWK�WKDW�VDLG��LW�KDV�EHHQ�
GHFLGHG�E\�WKH�([HFXWLYH�%RDUG�WR�FDQFHO�WKH���WK�$QQXDO�%RRN�)DLU������IRU�WKH�KHDOWK�DQG�VDIHW\�RI�WKH�
PHPEHUV��YROXQWHHUV�DQG�RXU�VKRSSHUV�DQG�H[WHQGHG�FRPPXQLW\�  
 
.HHS�VDYLQJ�\RXU�ERRNV��� 
 
:H�FDQ�QRZ�ORRN�IRUZDUG�WR� WKH���WK�$QQXDO�%RRN��)DLU������ 
 
5LWD�%HUJVWURP 
 
$P\�)LHOGV 

 

 

<RXU�%RRN�)DLU�&RPPLWWHH�KDUG�DW�ZRUN�
LQ�5LWD¶V�EDVHPHQW 

/HW¶V�FKHFN�ZLWK�1D]DUHWK�DQG�VHH�LI�ZH�FDQ�
KDYH�WKH�$QQXDO�%RRN�)DLU�IRU�WKLV�\HDU�DW�
5LWD¶V�KRXVH��:H�KDYH�ERRNV�DQG�YROXQWHHUV�
DOUHDG\�WKHUH����+D�KD�KD�KD�� 



7KH�$$8:��,VVXH�RI�2SHQ�0HPEHUVKLS�LV�&RPLQJ�XS�IRU�D�9RWH�E\�0HPEHUV 
 
 
2Q�-DQXDU\����,QDXJXUDWLRQ�'D\�DQ�H[WUDRUGLQDU\�\RXQJ�ZRPDQ��$PDQGD�*RUPDQ��FDSWXUHG�WKH�KHDUWV�RI�DOO�
$PHULFDQV�DV�VKH�UHDG�KHU�SRHP�RQ�,QDXJXUDWLRQ�'D\��<HV��WKHUH�LV�DOZD\V�OLJKW��EXW�ZH�PXVW�EH�EUDYH�
HQRXJK�WR�VHH�LW��KHDU�LW��DQG�EH�LW��7KHUH�LV�D�FDOO�WR�VHH�WKH�OLJKW�WR�RXU�$$8:�PHPEHUVKLS�ULJKW�QRZ��:H�
PXVW�ORRN�DW�WKH�1DWLRQDO�$$8:�UHFRPPHQGDWLRQV�IRU�D�FKDQJH�LQ�WKH�E\ODZV�IRU�2SHQ�0HPEHUVKLS�  

 
2SHQ�0HPEHUVKLS�%\ODZ�&KDQJHV 

 
&KDQJH�LV�GLIILFXOW��EXW�ZLWK�HQRXJK�LQIRUPDWLRQ�DQG�EDFNJURXQG�RQ�SURSRVHG�FKDQJHV��ZH�FDQ�PDNH� 
LQIRUPHG�GHFLVLRQV�RQ�WKLV�WRSLF��1DWLRQDO�$$8:�UHFRPPHQGV�RSHQLQJ�PHPEHUVKLS�WR�DOO�ZRPHQ�ZKR�KROG�
RXU�PLVVLRQV�DQG�RXU�FRUH�YDOXHV�RI�HTXDOLW\�IRU�DOO�DQG�UHPRYH�DQ\�EDUULHUV�WKDW�NHHS�XV�IURP�DFKLHYLQJ�
WKHVH�RXWFRPHV��7KH\�KRSH�WR�DFKLHYH�D�PRUH�GLYHUVH�DQG�LQFOXVLRQDU\�RUJDQL]DWLRQ��7KH\�VWURQJO\�UHFRP�
PHQG�HOLPLQDWLQJ�WKH�GHJUHH�UHTXLUHPHQW�IRU�PHPEHUVKLS�WR�DFFRPSOLVK�WKLV� 7KH�IROORZLQJ�DUH�VRPH�NH\�
SRLQWV�WR�FRQVLGHU�LQ�PDNLQJ�DQ�LQIRUPHG�GHFLVLRQ�RQ�WKH�SURSRVHG�FKDQJHV�  
 
�7KLV�FKDQJH�LV�DERXW�LQFOXVLRQ��$$8:�KDV�D�YLVLRQ�RI�(TXLW\�IRU�$OO�� 
 2XU�SUDFWLFHV�VKRXOG�DOLJQ�ZLWK�WKLV�YLVLRQ�  
 
�:H�QHHG�WR�FUHDWH�D�PRUH�GLYHUVH�PHPEHUVKLS�EULQJLQJ�QHZ�SHUVSHFWLYHV�WR�PHHW�RXU�PLVVLRQ�RI�DGYDQFLQJ�
 JHQGHU�HTXLW\�  
 
�7KH�HGXFDWLRQDO�UHTXLUHPHQW�LV�LQ�RSSRVLWLRQ�WR�UHFUXLWLQJ�PRUH�GLYHUVH�DQG�\RXQJHU�PHPEHUV�  
 
�(GXFDWLRQ¶V�UROH�FRPHV�LQ�PDQ\�IRUPV��LQFOXGLQJ�&DUHHU�7HFKQLFDO�(GXFDWLRQ��RQ�WKH�MRE�WUDLQLQJ�� 
 DQG�VLPLODU�URXWHV�  
 
�1RW�KDYLQJ�D�GHJUHH�GRHV�QRW�H[FOXGH�DGYRFDWHV�IURP�ZRUNLQJ�RQ�RXU�PLVVLRQ� $V�DQ�RUJDQL]DWLRQ�WKDW� 
 SURPRWHV�HTXLW\��ZH�GR�QRW�WUHDW�QRQ-GHJUHH�LQGLYLGXDOV�DV�HTXDOV��6RPHWLPHV��ZH�DUH�VHHQ�DV�DQ� 
 H[FOXVLRQDU\�DQG�HOLWLVW�RUJDQL]DWLRQ�DQG�KDYH�QRW�HYROYHG�  
 
�2UJDQL]DWLRQV�DQG�IRXQGDWLRQV�SUHIHU�WR�ZRUN�ZLWK�DQG�IXQG�RWKHU�RUJDQL]DWLRQV�WKDW�DGKHUH�WR�GLYHUVLW\��
 LQFOXVLRQ��DQG�HTXLW\�SROLFLHV�DQG�SUDFWLFHV��:H�DUH�ORVLQJ�GROODUV�WR�IXQG�RXU�PLVVLRQV�LQ�WKH�IXWXUH�  
 
7KLV�VSULQJ��EHWZHHQ�$SULO���DQG�0D\�����RXU�PHPEHUV�ZLOO�YRWH�RQ�D�FKDQJH�WR�RXU�E\ODZV�WR�RSHQ� 
PHPEHUVKLS�WR�QRQ-GHJUHH�PHPEHUV��:H�QHHG�DW�OHDVW����RI�RXU�PHPEHUV�WR�YRWH�DQG�D�����YRWH�WR�DPHQG�
WKH�E\ODZV��3OHDVH�WDNH�WLPH�WR�UHYLHZ��UHVHDUFK�DQG�FRQVLGHU�WKLV�FKDQJH�WR�RXU�E\ODZV�� 
 
%H�EUDYH�HQRXJK�WR�VHH�LW��FRQVLGHU�LW��DQG�FKDQJH�LW��  
 
0RUH�LQIRUPDWLRQ�RQ�2SHQ�0HPEHUVKLS�FDQ�EH�IRXQG�RQ�WKH�IROORZLQJ�OLQN� � 
 
&RS\�DQG�SDVWH�LQ�\RXU�EURZVHU��  
KWWSV���ZZZ�DDXZ�RUJ�DSS�XSORDGV���������0HPEHUVKLS-5HTXLUHPHQW-IXOO-WDONLQJ-SRLQWV�SGI 
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*URXS�,QIRUPDWLRQ�� 
 
'LYHUVLW\��'HHGV�DQG�'LDORJXH��0HPEHUV�RI�WKLV�JURXS�FRPH�IURP�WKH�%HWKOHKHP��(DVWRQ�DQG 
$OOHQWRZQ�EUDQFKHV��7KLV�JURXS�LV�FRQFHUQHG�ZLWK�VRFLDO�DFWLRQ�DV�ZHOO�DV�VRFLDO�MXVWLFH���7KH�JURXS�GHFLGHG�
WR�WU\�D�QHZ�PRGHO��2YHU�DW�OHDVW�WKH�QH[W��-��PRQWKV��WKH�JURXS�ZLOO�EH�XVLQJ�WKH�IUHH�SXEOLFDWLRQ� 
$QWL-UDFLVP�'DLO\��7ZR�PHPEHUV�ZLOO�LGHQWLI\�WRSLFV�IURP�DPRQJ�WKH�'DLO\
V�SXEOLFDWLRQ�DQG�OHDG�WKH�GLV�
FXVVLRQV� �(DFK�QHZ�SDLU�DOVR�ZLOO�EH�UHVSRQVLEOH�IRU�KDQGOLQJ�WKH�ORJLVWLFV�RI�UXQQLQJ�WKH�JURXS--VHQGLQJ�
RXW�DJHQGDV��IROORZLQJ�XS��HWF��8VLQJ�YDULRXV�PHGLD��WKH�JURXS�H[DPLQHV�WKH�UROH�RI�VRFLHW\�LQ�WKH�SUREOHPV�
RI�GLYHUVH�SRSXODWLRQV��DJH��JHQGHU��UDFH��DELOLW\�DQG�UHOLJLRQ����,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�� 
5RVHPDU\�UREDNHU���#JPDLO�FRP� 
 
%DFFKDH��7KH�)HE��PHHWLQJ�IRU�%DFFKDH�ZLOO�PHHW�RQ�=RRP�RQ�)HE����DW�������5LWD�DQG�3K\OOLV�ZLOO�VHUYH�
DV�KRVWHVVHV�DQG�ZLOO�QRWLI\�\RX�ZKHQ�WKH\�ZLOO�EH�GHOLYHULQJ�\RXU�ZLQH�SDFNDJHV� )UDQ� ZLOO�KRVW�WKH�=RRP�
VHVVLRQ�DQG�ZLOO�HPDLO�\RX�VLJQ�RQ�LQVWUXFWLRQV�� 3OHDVH�OHW�WKHP� NQRZ�LI�\RX�ZLOO�EH�DWWHQGLQJ�RU�QRW��,�
KRSH�WR�VHH�\RX�DOO�WKHQ��$Q\�TXHVWLRQV"�&RQWDFW� 3K\OOLV :DUJR� 
 
0\VWHU\�3DSHUEDFN��$UH�\RX�FUDYLQJ�PRUH�LQWULJXH�LQ�\RXU�OLIH"�,I�\RX�DUH�ORRNLQJ�IRU�PRUH�WKULOOV�LQ�\RXU�
OLIH�DQG��D�JUHDW�³:KR�'XQQLW´��WKHQ�WKLV�JURXS�LV�IRU�\RX��1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH��&RQWDFW�
0DU\�'DZVRQ�IRU�PRUH�LQIRUPDWLRQ� 
 
3DSHUEDFN�,��3DSHUEDFN�,�LV�RQOLQH��)HEUXDU\����ZH�ZLOO�EH�GLVFXVVLQJ�7KH�&RXQWU\�RI�:RPHQ�E\� 
6XVDQ�6WUDLJKW��3OHDVH�FRQWDFW�0\UD�6DWXUHQ��P\UD���#KRWPDLO�FRP�ZLWK�DQ\�TXHVWLRQV�� 
 
3DSHUEDFN�,,��7KH�33%,,�%22.�*5283�ZLOO�PHHW�LQ�)HEUXDU\�9,$�=RRP��3DW�.QROO�LV�RXU �KRVWHVV�
DQG�ZLOO�KRVW�WKH�=RRP�PHHWLQJ�RQ�7XHVGD\��)HEUXDU\����������DW�����SP��2XU�ERRN�IRU�)HEUXDU\-�³.LOOHUV�
RI�WKH�)ORZHU�0RRQ´�E\�'DYLG�*UDQQ��D�1)�ERRN�UHJDUGLQJ�WKH�2VDJH�WULEH�PXUGHUV�DQG�WKH�ELUWK�RI�WKH�
)%,� 
3OHDVH�FDOO�3DW�RU�HPDLO�DQG�OHW�KHU�NQRZ�LI�\RX�DUH�DWWHQGLQJ��:H�ZHOFRPH�QHZ�PHPEHUV-�FRQWDFW�PH�LI�
\RX�ZRXOG�OLNH�WR�MRLQ�RXU�ERRN�JURXS-  MPIZDJQHU#OLYH�FRP RU����-���-���� 
.HHS�RQ�UHDGLQJ���-RDQQH�:DJQHU 

2XW�WR�/XQFK�%XQFK��&LQG\�DQG�-RDQ�ORRN�IRUZDUG�WR�RUJDQL]LQJ�D�OXQFK�DV�VRRQ�DV�LW¶V�VDIH�WR�HDW�LQ�D�
UHVWDXUDQW�DJDLQ��8QWLO�WKHQ��VWD\�VDIH�HYHU\RQH���&LQG\�+XKQ�DQG�-RDQ�+RZH�� 

8SGDWH�IURP�WKH�0HPEHUVKLS�&RPPLWWHH 
 
�����KDV�EHHQ�D�YHU\�GLIILFXOW�\HDU�IRU�DOO�RI�XV��DQG�ZH�KRSH�DOO�WKH�PHPEHUV�RI�RXU�EUDQFK�DUH�
VWD\LQJ�KHDOWK\�DQG�VDIH��:H�DOO�ORQJ�IRU�WKH�GD\V�ZKHQ�ZH�FDQ�VHH�HDFK�RWKHU�LQ�SHUVRQ�LQVWHDG�
RI�RQ�=RRP��UHQHZ�ORQJVWDQGLQJ�IULHQGVKLSV�DQG�PDNH�QHZ�RQHV��,Q�VSLWH�RI�DOO�WKH�EDUULHUV�ZH�
KDYH�IDFHG��\RXU�PHPEHUVKLS�FRPPLWWHH�KDV�GRQH�WKHLU�EHVW�WR�UHFUXLW�QHZ�PHPEHUV��LQYLWLQJ�
WKHP�WR�=RRP�PHHWLQJV�DQG�WDONLQJ�DERXW�WKH�LPSRUWDQW�PLVVLRQ�RI�$$8:�� 
 
3OHDVH�MRLQ�XV�LQ�WKLV�HIIRUW�DV�ZH�DOO�DZDLW�WKH�YDFFLQH�DQG�D�EHWWHU�IXWXUH�� 
7KDQN�\RX�� 


