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:LWK�DOO�WKH�FKDOOHQJHV�RI�OLYLQJ�LQ�WKH�&RYLG-���
HUD� HGXFDWLRQ�LV RQH�WKH�PDMRU�SUREOHPV�IDFLQJ�
RXU�FRPPXQLW\��2XU� =RRP�PHHWLQJ RQ� 
1RYHPEHU���DW����DP�ZLOO IHDWXUH�D�WDON�� 
GHPRQVWUDWLRQ��DQG�TXHVWLRQ�DQG�DQVZHU� 
SHULRG ZLWK 0DULH�%DFKPDQ��&KLHI�7HFKQRORJ\�
2IILFHU�LQ�WKH %HWKOHKHP�$UHD�6FKRRO 'LVWULFW� 
0V��%DFKPDQ�LV��LQ FKDUJH�WKH�,QIRUPDWLRQ� 
6HUYLFHV�'HSDUWPHQW�WKDW�KDQGOHV�WKH�QHWZRUN� 
LQIUDVWUXFWXUH��VHUYHU�LQIUDVWUXFWXUH��DSSOLFDWLRQV�
DQG�V\VWHPV��VHUYLFH�GHVN� DQG�UHSDLU�VHUYLFHV�IRU�
WKH�GLVWULFW��7KH�,QIRUPDWLRQ�6HUYLFH 
'HSDUWPHQW ZRUNV�FORVHO\�ZLWK�WKH�'LVWULFW  
FXUULFXOXP�RIILFH DQG�SULQFLSDOV�WR�RIIHU�WKH� 
PHFKDQLVPV�DQG�WRROV�QHHGHG�E\�WHDFKHUV�DQG�VWXGHQWV�WR�WHDFK�DQG�
OHDUQ RQOLQH��� 
 
,Q�KHU WDON�VKH�ZLOO DGGUHVV�VRPH�RI�WKH�FKDOOHQJHV�WKH�GLVWULFW�IDFHV�LQ� 
LPSOHPHQWLQJ�WKH K\EULG�V\VWHP�RI�HGXFDWLQJ�DOO�VWXGHQWV�IURP NLQGHUJDUWHQ�WR�
��WK�JUDGH��)RU�H[DPSOH��WKH GLVWULFW�KDG�VRPH SURYLVLRQV�DOUHDG\�LQ� SODFH�
SULRU�WR�WKH�SDQGHPLF�IRU�ZRUNLQJ�ZLWK VHFRQGDU\�VWXGHQWV�DQG�RQOLQH�FRXUVHV��
EXW�WKLV�\HDU�WKH\�KDG�WR�DGDSW�WKRVH�LGHDV�IRU�WKH�HOHPHQWDU\�JUDGHV�  
%HVLGHV�RXU�EUDQFK� PHPEHUV��WKLV�SURJUDP�ZLOO�DOVR� EH�RSHQ�WR WKH�� 
SXEOLF� 7KRVH�ZLVKLQJ�WR DWWHQG�PXVW�UHJLVWHU WR�MRLQ�WKH�=RRP� DQG�FDQ� 
VXEPLW TXHVWLRQV�IRU�0DULH�DW�WKDW�WLPH��/LNH�RXU�6HSWHPEHU�PHHWLQJ��WKH� 
SURJUDP�ZLOO QRW�EH LQWHUDFWLYH� 
 
(GXFDWLRQ�LQ�WKH�7LPH�RI�&29,'� LV�DQ�DEVROXWH�PXVW�ZDWFK�� ,W�FHUWDLQO\�
ZRXOG�EH�ZRUWK\�RI�RXU�SDUWLFLSDWLRQ��LQ�DQ\�VPDOO�ZD\��WR�HQGRUVH�WKLV� 
HIIRUW�DQG�UHDFK�RXW�WR�RXU�HOHFWHG�5HSV�DQG�6HQDWRUV��  
 
KWWSV���XV��ZHE�]RRP�XV�UHF�SOD\���\,�WX(1&/-
Y�]MPEPM�N&JYB�&9B%*�(*S6K1��O=�-
=6S��B%�=D1&��M&Z�*�E3��=�0WF2T(M/��2GE1�+DD;NVE-SX�  �  

7R�UHJLVWHU�IRU�WKH�PHHWLQJ��SOHDVH�HPDLO�0DU\�/RX�9HUQRQ�
DW� PDU\ORX�YHUQRQ��#JPDLO�FRP 
&ORVLQJ�GD\�IRU�UHJLVWUDWLRQ�DQG�TXHVWLRQV�LV�2FWREHU���� 
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([HFXWLYH�7HDP�0HVVDJH 
 

5(3257�21�$$8:�:(%,1$5��0(0%(56+,3�352326$/�)520��1$7,21$/�6(37(0%(5��� 

+DYH�\RX�HYHU�ZDQWHG�WR�LQYLWH�D�IULHQG�WR�MRLQ�\RX�LQ�$$8:�DQG�ZHUH�WRR�HPEDUUDVVHG�WR�DVN�LI�WKH\�KDG�D�
FROOHJH�GHJUHH" �2U�DVNHG�WKHP�WR�MRLQ�RQO\�WR�ILQG�RXW�WKH\�ZHUH�QRW�HOLJLEOH" �7KLV�ZDV�RQH�RI�WZR�WRSLFV� 
GLVFXVVHG�DQG�FODULILHG�GXULQJ�WKH�ZHELQDU� 
 
 $$8:�LV�SURSRVLQJ�DQ�DPHQGPHQW�WR�HOLPLQDWH�WKH�EDUULHU�RI�WKH�HGXFDWLRQDO�UHTXLUHPHQW��7KH�DYHUDJH�DJH�
RI�$$8:�PHPEHUV�LV�����7KH�DYHUDJH�DJH�RI�ZRPHQ�LQ�WKH�FRPPXQLW\�ZKR�PD\�EH�SRWHQWLDO�PHPEHUV�
VXSSRUWHUV�RI�RXU�PLVVLRQ�LV���-��� �$$8:�GHJUHH�UHTXLUHPHQWV�DUH�D�EDUULHU�WR�WKHVH�ZRPHQ��QRW�RQO\�DV�
PHPEHUV��EXW�DV�DGYRFDWHV�IRU�RXU�YDOXHV�DQG�JRDOV� �&KDQJLQJ�WKH�UHTXLUHPHQW�ZRXOG�QRW�QHFHVVDULO\�EULQJ�
QHZ�PHPEHUV�WR�WKH�WDEOH��EXW�LW�ZRXOG�SURYH�WR�RXU�FRUSRUDWH�SDUWQHUV�WKDW�ZH�GR�PHDQ�(TXLW\�IRU�$OO�:RPHQ��
QRW�MXVW�WKRVH�ZLWK�D�FROOHJH�HGXFDWLRQ��DQG�RSHQ�WKH�GRRU�IRU�XV�WR�DSSO\�IRU�JUDQWV�WKURXJK�FRUSRUDWH�IXQG�
LQJ� �&KDQJLQJ�WKH�UHTXLUHPHQW�VHQGV�WKH�PHVVDJH�WKDW�\RX�GR�QRW�QHHG�D�GHJUHH�WR�VXSSRUW�RXU�PLVVLRQ�IRU�
SRVLWLYH�VRFLHWDO�FKDQJH� 
 
7KLV�UHTXLUHPHQW�UHTXLUHV�D�E\ODZ�FKDQJH�DQG�<28�DV�D�PHPEHU�KDYH�WKH�ULJKW�WR�KDYH�YRLFH�DQG�YRWH��<RX�
FDQ�XVH�\RXU�YRLFH�E\�HPDLOLQJ�WR FRQQHFW#DDXZ�RUJ� �,Q�6SULQJ��ZH�ZLOO�UHFHLYH�QRWLFH�RI�WKH�LQWHQW�WR�DPHQG�
E\ODZV����GD\V�LQ�DGYDQFH�RI�WKH�YRWH� �7KH�TXRUXP�QHHGHG�WR�YRWH�LV����RI�WKH�FXUUHQW�PHPEHUVKLS�DQG�����
RI�WKH�YRWHV�DUH�QHHGHG�WR�SDVV�WKH�DPHQGPHQW� �,Q�WKH�SDVW��RQO\��-����RI�WKH�PHPEHUVKLS�KDV�YRWHG� �7KLV�
ZLOO�EH�WKH�WLPH�WR�ILQDOO\�VKRZ�\RXU�VXSSRUW��QRW�RQO\�IRU�$$8:�E\�YRWLQJ��EXW�IRU�\RXU�IULHQGV�DQG� 
QHLJKERUV�ZKR�ILQDOO\�KDYH�WKH�ULJKW�WR�EHORQJ� 
 
7KH�VHFRQG�LVVXH�GLVFXVVHG�ZDV�D�SURSRVDO�IRU�D�GXHV�LQFUHDVH�DQG�WKH�VRXQG�ORJLF�EHKLQG�WKH�SURSRVDO� � 
)LUVW��VRPH�KLVWRU\� 

����-����  ����                                                         �����-����    ���� 

����-����   �����                                                       �����-����  �   ��� 

����-����   ����                                                        �����-����     ���� 

)RU�PRVW�RI�WKH���V��GXHV�ZHUH�����DQG�LQFUHDVHV�DW�WKDW�WLPH�ZHUH�YRWHG�RQ�DW�QDWLRQDO�FRQYHQWLRQV� 
 
7KH�SURSRVHG�LQFUHDVH�LV�WR�SURYLGH�IRU�WKH�QXWV�DQG�EROWV�RI�WKH�RUJDQL]DWLRQ��6WDII�VDODULHV��UHQW��XWLOLWLHV��
HTXLSPHQW�DQG�RIILFH�VXSSOLHV� �7KH�SURIHVVLRQDO�VWDII�LV�FRPSRVHG�RI����IXOOWLPH�HPSOR\HHV��WKUHH�\HDUV�DJR�LW�
ZDV������3RUWLRQV�RI�WKH�RIILFH�ZHUH�FRQVROLGDWHG�DQG�WKH�H[WUD�VSDFH�ZDV�UHQWHG�RXW��1DWLRQDO�FRQYHQWLRQV�
�ZKLFK�ZHUH�KHOG�DW�D�KXJH�ILQDQFLDO�ORVV��ZHUH�KDOWHG� �$$8:�RIILFHUV�DQG�VWDII�KDYH�EHHQ�H[WUHPHO\ IUXJDO��
UHGHILQLQJ�ILQDQFHV�DQG�GRZQVL]LQJ�WR�FXW�FRVWV� �2XU�\HDUO\�GXHV�GR�QRW�NHHS�SDFH�ZLWK�WKH�UDWH�RI�LQIODWLRQ�
DQG�ZH�DOO�NQRZ�WKDW�WKH�FRVW�RI�OLYLQJ�LV�DOZD\V�LQFUHDVLQJ� �2XU�GXHV�SD\�RQO\�����RI�RXU�DQQXDO�� 
EXGJHW� �,QFUHDVLQJ�GXHV�ZLOO�KHOS�FRYHU�LPSRUWDQW�IXQFWLRQV�VXFK�DV�WKH�&RQQHFW�7HDP��FULWLFDO� WHFKQRORJ\�
DQG�LQIUDVWUXFWXUH��ZHEVLWH�DQG�,7��DQG�RWKHU�PHPEHU�VXSSRUW��*UDQWV�UHFHLYHG�DUH�UHVWULFWHG�WR�SURJUDP�FRVWV��
QRW�IRU�WKH�FRVW�RI�GRLQJ�EXVLQHVV� 
 
7KH�SURSRVDOV�XQGHU�FRQVLGHUDWLRQ�DUH�D�JUDGXDWHG�LQFUHDVH�25�D�RQHWLPH�IODW�LQFUHDVH�RI���-�����SHU�
\HDU� �7KLV�FKDQJH�LV�XQGHU�WKH�DXVSLFHV�RI�WKH�%RDUG�RI�GLUHFWRUV� �7KH\�ZLOO�PHHW�LQ�2FWREHU�DQG�YRWH�RQ�WKH�
PHWKRG�DQG�DPRXQW�RI�GXHV�LQFUHDVH��1DWLRQDO�ZLOO�QRWLI\�XV�LQ�LWV�QH[W�FRPPXQLFDWLRQ��DQG�DQ\�FKDQJHV�ZLOO�
EH�HIIHFWLYH�DW�WKH�QH[W�UHQHZDO�VFKHGXOHG�IRU�-XO\��������� �7KHUH�ZLOO�EH�QR�FKDQJHV�WR�&�8�PHPEHUV�� 
VWXGHQWV�RU�/LIH�PHPEHUV� 
<RX�PD\�FRQWDFW�$$$8:�GLUHFWO\�WR�GLVFXVV�RU�YRLFH�\RXU�RSLQLRQV��RU�FRQWDFW�/LQGD�5REELQV�IRU�LQIRU�
PDWLRQ�RU�WR�DQVZHU�TXHVWLRQV� 

<RXU�([HFXWLYH�7HDP 



3URJUDP�8SGDWH� 
7KH�SURJUDP�FRPPLWWHH�LV�VDG�WR�UHSRUW�WKDW�WZR�HYHQWV�IRU�WKLV�\HDU�KDYH�EHHQ�FDQFHOOHG��  
%RWK�WKH +ROLGD\�/XQFKHRQ�ZKLFK�ZDV�VFKHGXOHG�IRU 'HFHPEHU�� DW�0RUDYLDQ�9LOODJH��DQG�
WKH 'HFHPEHU���� SHUIRUPDQFH�DW�WKH�3HQQV\OYDQLD�3OD\KRXVH�KDYH�EHHQ�FDOOHG�RII GXH�WR�WKH� 
&29,'-���YLUXV�� �:H�NQRZ�WKLV�LV�D�GLVDSSRLQWPHQW�WR�RXU�PHPEHUV�DV�WKHVH�HYHQWV�KDYH�EHHQ� 
H[WUHPHO\�SRSXODU�LQ�SDVW�\HDUV� :H�ZLOO�WU\�WR�VFKHGXOH�VRPH�FKDW�DFWLYLWLHV�RQOLQH�GXULQJ�WKH�ZLQWHU� 
PRQWKV�WR�JLYH�XV�D�FKDQFH�WR�LQWHUDFW�ZLWK�HDFK�RWKHU�� 
  
+RSHIXOO\��6SULQJ�ZLOO�EULQJ�D�YDFFLQH�RU�D�VORZ�GRZQ�RI�WKH�YLUXV�DQG�DOORZ�XV�WR�UHVFKHGXOH��  
 
6LQFHUHO\ 

<RXU�3URJUDP�7HDP 
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0HPEHUVKLS�DQG�&29,'-��� 
 

&29,'-���LV�VWLOO�DOO�DURXQG�XV��DQG�RXU�PHPEHUV¶�VDIHW\�UHPDLQV�$$8:¶V�WRS�SULRULW\��
:KLOH�ZH�KDYH�EHHQ�XQDEOH�WR�SUHVHQW�RXU�XVXDO�HQJDJLQJ�LQ-SHUVRQ�SURJUDPV��ZH�KDYH�EHHQ�
FUHDWLYH�LQ�SODQQLQJ�VRPH�YLUWXDO�HYHQWV�IRU�RXU�PHPEHUV��2XU�3URJUDP�&RPPLWWHH�KDV�
ZRUNHG�WLUHOHVVO\�WR�RIIHU�H[FLWLQJ�DQG�ZHOO-WKRXJKW-RXW�YLUWXDO�SURJUDPPLQJ��7ZR�RI�WKHVH�
HYHQWV�DUH�6KDSH�WKH�)XWXUH�HYHQWV��ZKLFK�KDYH�EHHQ�RSSRUWXQLWLHV�WR�VLJQ�XS�QHZ�PHPEHUV�
DW�D�KDOI-SULFH�PHPEHUVKLS��:H�DUH�KDSS\�WR�UHSRUW�WKDW�WKHVH�HYHQWV�DUH�VWLOO�DYDLODEOH�WR�
QHZ�PHPEHUV��$VN�D�IULHQG��IDPLO\�PHPEHU��RU�ZRUN�DVVRFLDWH��DQG�LQYLWH�WKHP�IRU�WZR�
6KDSH�WKH�)XWXUH�9LUWXDO�HYHQWV�WKLV�\HDU��&ROOHFW�WKH�PHPEHUVKLS�PRQH\�DQG�PHPEHUVKLS�
IRUP�RQ�WKH�GD\�RI�WKH�HYHQW��DQG�WKH\�FDQ�MRLQ�DW�KDOI�SULFH����������7KH�ILUVW�HYHQW�LV�RQ�
6DWXUGD\��1RYHPEHU����DW����DP��7KH�WRSLF��³(GXFDWLRQ�LQ�WKH�³QHZ�QRUPDO´�:RUOG�RI�
&29,'-���-�&KDOOHQJHV�DQG�6XFFHVVHV�´�SUHVHQWHG�E\�0DULH�%DFKPDQ��&KLHI�RI�7HFKQROR�
J\�2IILFHU�IRU�%HWKOHKHP�$UHD�6FKRRO�'LVWULFW��0HPEHUV�DQG�JXHVWV�PXVW�UHJLVWHU��DQG�WKHUH�
ZLOO�EH�DQ�DGGHG�RSSRUWXQLW\�IRU�TXHVWLRQV�DQVZHUHG�YLUWXDOO\��,Q�0DUFK��'U��6LUU\�$ODQJ��
$VVRFLDWH�3URIHVVRU�RI�6RFLRORJ\�DQG�+HDOWK��0HGLFLQH��DQG�6RFLHW\�DW�/HKLJK�8QLYHUVLW\��
ZLOO�VSHDN�DERXW�LVVXHV�FRQFHUQLQJ�D�KHDOWK\�VRFLHW\��%RWK�WKHVH�SURJUDPV�RIIHU�DQ�RSSRU�
WXQLW\�IRU�ZRPHQ�WR�MRLQ�RXU�%HWKOHKHP�%UDQFK��7KH\�ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�WDNH�SDUW�
LQ�WKH�PDQ\�RIIHULQJV�RXU�EUDQFK�SURYLGHV�WKURXJK�PHPEHUVKLS��2QH�RWKHU�LWHP�WR�VKDUH�
ZLWK�SURVSHFWLYH�PHPEHUV�LV�WKH�QHZO\�UHYLVHG�DQG�XSGDWHG�$$8:�QDWLRQDO�ZHEVLWH
��ZZZ�DDXZ�RUJ����7KLV�VLWH�LV�IXOO�RI�LQIRUPDWLRQ�DQG�WRSLFV�RI�LQWHUHVW�IRU�HYHU\RQH��7KLV�
\HDU��RXU�FUHDWLYLW\�LV�QHHGHG�WR�DWWUDFW�QHZ�PHPEHUV��DQG�WKHVH�HYHQWV�PD\�EH�WKH�NH\� 

+(/3�:$17(' 
 
&DULQJ��HPSDWKLF�PHPEHU�ZLWK�OHJLEOH�KDQGZULWLQJ��QHHGHG�WR�VHQG�
WLPHO\�V\PSDWK\�FDUGV�WR�$$8:�PHPEHUV�H[SHULHQFLQJ�D�ORVV�LQ�
WKHLU�LPPHGLDWH�IDPLO\� �&DUGV�DQG�SRVWDJH�VXSSOLHG� � 
,I�LQWHUHVWHG��FRQWDFW�/LQGD�5REELQV� 
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$$8:�0RUDYLDQ�(-6$) �6WXGHQW�$IILOLDWH��,Q� 
2FWREHU��D�VPDOO�JURXS�JDWKHUHG�DW�WKH�FOXE
V� 
ZHHNO\�PHHWLQJ�EXW�WKH\�ZHUH�6222�JUDWHIXO�WR�
$$8:-%HWKOHKHP�IRU�\RXU�GRQDWLRQV� 
 
7KH )HPLQLQH�3URGXFW�3URMHFW��VXSSO\LQJ 
�EDWKURRPV�DURXQG�FDPSXV��LV�D�KXJH�VXFFHVV�  
,Q�IDFW��RQH�0RUDYLDQ�VWXGHQW�HYHQ�WZHHWHG�KHU� 
DSSUHFLDWLRQ�WR�$$8:�0RUDYLDQ� �6KH�ZDV 
�XQSUHSDUHG�RQH�GD\�DV�D�FRPPXWHU�EXW�ZDV�VDYHG� 
E\�WKH�DIILOLDWH
V�EDVNHW�LQ�WKH�EDWKURRP� �6R�WKDQN�\RX�IRU�KHOSLQJ�ZRPHQ�RI�DOO�DJHV�DURXQG�FDPSXV� 
� 
8VXDOO\�WKH�JDQJ�ZRUNV�RQ /RYH�\RXU�%RG\�'D\ LQ�2FWREHU�EXW�WKH�PDLQ�IRFXV�WKLV�\HDU�LV�*279��*HW�2XW�
WKH�9RWH�� �6LQFH�WKH�FDPSXV�LV�PRUH�UHVWULFWLYH�WKLV�VHPHVWHU��SODQV�KDYH�VORZHG�GRZQ�ZLWK�WKH�VWXGHQW� 
DIILOLDWH� �7KH\�DUH�WDNLQJ�WKLQJV�PRQWK�WR�PRQWK��LQVWHDG�RI�SODQQLQJ�IRU�WKH�\HDU� �+RZHYHU��WKH�VWXGHQWV�
VDLG�WKH\�ZLOO�GHILQLWHO\�UHDFK�RXW�WR�WKH�EUDQFK�IRU�GRQDWLRQV�RU�DGYLFH�RU�DQ\�RWKHU�ZD\�WR�PDNH� 
FRQQHFWLRQV� �$V�WKH�VHPHVWHU�KDV�ZRUQ�RQ�XV�--�ERWK�SK\VLFDOO\�DQG�HPRWLRQDOO\�--�HYHQ�PRUH�WKLV�\HDU��
\RXU�VXSSRUW�UHDOO\�EULJKWHQHG�WKHLU�GD\� � 
 
7+$1.�<28� 

7ULVKD�0ROOHU� (-6$)�/LDLVRQ 

'LYHUVLW\��'HHGV�DQG�'LDORJXH 

 7KH�JURXS�GHFLGHG�WR�WU\�D�QHZ�PRGHO��2YHU�DW�OHDVW�WKH�QH[W��-��PRQWKV��WKH�JURXS�ZLOO�EH�XVLQJ�WKH� 
SXEOLFDWLRQ�LGHQWLILHG�EHORZ��WZR�PHPEHUV�ZLOO�LGHQWLI\�WRSLFV�IURP�DPRQJ�WKH�'DLO\
V�SXEOLFDWLRQ�DQG�OHDG�
WKH�GLVFXVVLRQV� �(DFK�QHZ�SDLU�DOVR�ZLOO�EH�UHVSRQVLEOH�IRU�KDQGOLQJ�WKH�ORJLVWLFV�RI�UXQQLQJ�WKH�JURXS--
VHQGLQJ�RXW�DJHQGDV��IROORZLQJ�XS��HWF��.DWK\�0RUJDQ�DQG�,�DJUHHG�WR�EH�WKH�ILUVW�SDLU��6R�LQ�DGGLWLRQ�WR�
SODQQLQJ�WKH�PHHWLQJ�FRQWHQW�DV�SHU�EHORZ��ZH�DUH�VHQGLQJ�\RX�WKLV�ILUVW�QRWLFH� �<RX�FDQ�H[SHFW�WR�UHFHLYH�
WKH�QH[W�RQH�IURP�DQRWKHU�PHPEHU��KRZHYHU��+RSH�WKLV�LV�FOHDU���:H�DUH�JRLQJ�WR�VHWWOH�RXU�1RYHPEHU�PHHW�
LQJ�GDWH�DQG�FRQWHQW�DW�WKH�2FW����PHHWLQJ��7KH�QH[W�PRQWKV�DUH�VFKHGXOHG�DQG�'''�ZLOO�EH�IRUZDUGLQJ�WKDW�
LQIRUPDWLRQ�WR�\RX��1RYHPEHU�LV�QRW�VFKHGXOHG�\HW�EHFDXVH�ZH�PD\�EH�PHHWLQJ�IRU�DQ�DFWLRQ�HYHQW�EXW� 
QHHGHG�PRUH�UHVHDUFK�EHIRUH�ZH�PDGH�D�GHFLVLRQ��:KHWKHU�WKH�2FWREHU�VXEPLVVLRQ�LV�WLPHO\�RU�QRW��ZH�
WKRXJKW�LW�ZRXOG�JLYH�PHPEHUV�D�FKDQFH�WR�OHDUQ�DERXW�WKH�QHZ�IRUPDW�DQG�SURFHGXUHV� 
,I�\RX�KDYH�DQ\�TXHVWLRQV��GRQ
W�KHVLWDWH����1HZ�PHPEHUV�ZHOFRPHG� 

'LYHUVLW\��'HHGV�DQG�'LDORJXH 

0HHWLQJ��2FWREHU����DW������SP��=RRP� 

'LVFXVVLRQ��³3URWHFW�WKH�3ROOV´��6HSWHPEHU���� DQG�  (DUO\�&DUH�3URYLGHUV´��2FW��������� 

3UHSDUDWLRQ� 6XEVFULEH�IRU�IUHH�WR $QWL-UDFLVP�'DLO\ SXEOLFDWLRQ�DW� ZZZ�$QWLUDFLVPGDLO\�FRP��5HDG DQG�
UHIOHFW�RQ DERYH�LVVXHV��IRXQG�LQ�WKH�$UFKLYHV�� 

&DWK\�*XPORFN�ZLOO�VHQG�DQ�H-PDLO�=RRP�LQYLWH�LQ�DGYDQFH� 
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*URXS�,QIRUPDWLRQ�� 
 
'LYHUVLW\��'HHGV�DQG�'LDORJXH��0HPEHUV�RI�WKLV�JURXS�FRPH�IURP�WKH�%HWKOHKHP��(DVWRQ�DQG 
$OOHQWRZQ�EUDQFKHV��7KLV�JURXS�LV�FRQFHUQHG�ZLWK�VRFLDO�DFWLRQ�DV�ZHOO�DV�VRFLDO�MXVWLFH���7KH�JURXS�GHFLGHG�
WR�WU\�D�QHZ�PRGHO��2YHU�DW�OHDVW�WKH�QH[W��-��PRQWKV��WKH�JURXS�ZLOO�EH�XVLQJ�WKH�IUHH�SXEOLFDWLRQ� 
$QWL-UDFLVP�'DLO\��7ZR�PHPEHUV�ZLOO�LGHQWLI\�WRSLFV�IURP�DPRQJ�WKH�'DLO\
V�SXEOLFDWLRQ�DQG�OHDG�WKH�GLV�
FXVVLRQV� �(DFK�QHZ�SDLU�DOVR�ZLOO�EH�UHVSRQVLEOH�IRU�KDQGOLQJ�WKH�ORJLVWLFV�RI�UXQQLQJ�WKH�JURXS--VHQGLQJ�
RXW�DJHQGDV��IROORZLQJ�XS��HWF��8VLQJ�YDULRXV�PHGLD��WKH�JURXS�H[DPLQHV�WKH�UROH�RI�VRFLHW\�LQ�WKH�SUREOHPV�
RI�GLYHUVH�SRSXODWLRQV��DJH��JHQGHU��UDFH��DELOLW\�DQG�UHOLJLRQ����,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�� 
5RVHPDU\�UREDNHU���#JPDLO�FRP� 
 
%DFFKDH��%DFFKDH�GHFLGHG�WR�PHHW�DJDLQ�RQ�=RRP�IRU�RXU�QH[W�PHHWLQJ� 7KXUVGD\��1RY�����DW������ 5LWD�
DQG�0\UD�DUH�FR-KRVWHVVHV�DQG�ZLOO�FKRRVH�DQG�GHOLYHU�WKHLU�+RVWHVV �&KRLFH�RI�ZLQHV�DV�ZH�KDYH�GRQH�WKH�
ODVW��WZR�PRQWKV�  7KHPH�IRU�WKLV�\HDU�LV�+RVWHVV�&KRLFH�RI�:LQHV��$Q\�TXHVWLRQV"� �&RQWDFW�3K\OOLV�:DUJR 

0\VWHU\�3DSHUEDFN����7KH�0\VWHU\�%RRN�&OXE�ZLOO�EH�PHHWLQJ�RQ�=RRP�GXULQJ�WKH�PRQWK�EHFDXVH�RI�
&RYLG-�����1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH�WR�RXU�ERRN�FOXE��3OHDVH�FRQWDFW�0DU\�'DZVRQ�LI�\RX�ZLVK�
WR�EH�DGGHG�WR�RXU�=RRP�OLVW�� 
 
3DSHUEDFN�,��0HPEHUV�FKRRVH�DQG�UHDG�VDPH�SDSHUEDFN�ERRN�RI�YDU LRXV�JHQUHV�IRU �GLVFXVVLRQ���
3OHDVH�FRQWDFW�0\UD�6DWXUHQ��P\UD���#KRWPDLO�FRP�ZLWK�DQ\�TXHVWLRQV� 

3DSHUEDFN�,,��3DSHUEDFN�,,�ZLOO�PHHW�7XHVGD\��1RYHPEHU���WK�DW�����SP 
2XU�ERRN�FKRLFH�IRU�1RYHPEHU�LV�³�7KH�:LYHV�2I�/RV�$ODPRV´�E\�7DUD�6KHD�1HVELW��:H�ZLOO�PHHW�LQ�SHU�
VRQ�DW�5LWD�%HUJVWURP¶V�+RPH�LQ�1D]DUHWK��2XU�UHYLHZHU�LV�/LQGD�=LPPHUPDQ��3OHDVH�FRQWDFW�5LWD�#����-
���-�����DQG�OHW�KHU�NQRZ�LI�\RX�ZLOO�$77(1'��5HPHPEHU�\RXU�IDFH�PDVN� 
33%,,�%22.�*5283�ZLOO�QRW�PHHW�LQ�'HFHPEHU��2XU�QH[W�PHHWLQJ�ZLOO�EH�7XHVGD\��-DQXDU\���WK�#�
����SP-�%RRN�FKRLFH�DQG�KRVWHVV�7%'��:H�DOO�ORRN�IRUZDUG�WR�PHHWLQJ�LQ�SHUVRQ��:H�ZHOFRPH�QHZ�PHP�
EHUV��0\�FRQWDFW�FHOO������-���-�����0\�HPDLO�DGGUHVV�LV�  MPIZDJQHU#OLYH�FRP�-RDQQH�:DJQHU��33%,,�
%22.�*5283�/HDGHU� 
 
2XW�WR�/XQFK�%XQFK��&LQG\�DQG�-RDQ�ORRN�IRUZDUG�WR�RUJDQL]LQJ�D�OXQFK�DV�VRRQ�DV�LW¶V�VDIH�WR�HDW�LQ�D�
UHVWDXUDQW�DJDLQ��8QWLO�WKHQ��VWD\�VDIH�HYHU\RQH���&LQG\�+XKQ�DQG�-RDQ�+RZH�� 

:H¶UH�RQ�WKH�:HE��� 
���� 

EHWKOHKHP-SD�DDXZ�QHW 

:(/&20(�%$&.� 
 

%HUQLH�*DUGLQHU��ZH�DUH�SOHDVHG�WKDW�\RX�DUH�
DEOH�WR�MRLQ�RXU�EUDQFK�DJDLQ���%HUQLH�DQG�
KHU�KXVEDQG�.HLWK�DUH�ORQJ�WLPH�UHVLGHQWV�RI�
%HWKOHKHP��6KH�JUDGXDWHG�IURP�0XKOHQEHUJ�
&ROOHJH�LQ������DQG�IURP�/HKLJK�8QLYHUVLW\�
LQ��������6KH�ZDV�DQ�DYLG�PHPEHU�RI�WKH�
%HWKOHKHP�*DUGHQ�&OXE��3OHDVH�MRLQ�PH�LQ�
ZHOFRPLQJ�%HUQLH�� 
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%HWK�&RUURGD 
�����/DID\HWWH�$YHQXH 
%HWKOHKHP�3$������ 

 $FFRUGLQJ�WR�DOO�WKH�QHZV�DUWLFOHV��$XJXVW����������ZDV�WKH����WK�$QQLYHUVDU\�RI�WKH�UDWLILFDWLRQ�RI�WKH�
��WK�$PHQGPHQW��ZKLFK�JDYH�ZRPHQ�WKH�ULJKW�WR�YRWH��%XW�ZH�DOO�NQRZ�WKDW�WKLV�LV�QRW�FRUUHFW��7KH�
YRWH�ZDV�QRW�³JLYHQ´��0DQ\�ZRPHQ�IRXJKW�ORQJ�DQG�KDUG�WR�HDUQ�WKLV�ULJKW�IRU�WKHPVHOYHV�DQG�IXWXUH�
ZRPHQ�  
  �  %XW�GLG�\RX�NQRZ�WKDW�WKH���WK�$PHQGPHQW�GLVFULPLQDWHG�DJDLQVW�PDQ\�ZRPHQ�RI�FRORU"�'XULQJ�
WKH�6XIIUDJH�PRYHPHQW��PDQ\�ZRPHQ�RI�FRORU�ZRUNHG�KDUG�WR�JHW�WKH�DPHQGPHQW�SDVVHG��0DEHO�/HH�
OHG�&KLQHVH�DQG�&KLQHVH�$PHULFDQ�ZRPHQ�GRZQ�WKH�SDUDGH�RQ�)LIWK�$YHQXH�LQ�1HZ�<RUN��0DQ\�SD�
UDGHV�H[FOXGHG�EODFN�ZRPHQ�RU�WROG�WKHP�WR�PDUFK�LQ�WKH�EDFN�RI�WKH�SDUDGH��+RZHYHU��,GD�%��:HOOV���
ZKR�FR-IRXQGHG�WKH�1$$&3��PDUFKHG�XS�IURQW�DQ\ZD\��1DWLYH�$PHULFDQ�ZRPHQ�ZHUH�EDUUHG�IURP�
YRWLQJ�XQWLO������GXH�WR�IHGHUDO�FLWL]HQVKLS�ODZV� 
  �  'R�\RX�NQRZ�DERXW�WKH�ZRPHQ�LQ�WKH�/HKLJK�9DOOH\�ZKR�ZHUH�ZRUNLQJ�WR�SDVV�WKH���WK 
�$PHQGPHQW"�:KHQ�ZRPHQ�FRXOG�DOUHDG\�YRWH�LQ����RWKHU�VWDWHV��3HQQV\OYDQLD�ZRPHQ�ZHUH�VWLOO�SD�
UDGLQJ��2Q�$XJXVW�����������0��&RQVWDQFH�(UGPDQ�ZDV�D�OHDGLQJ�VXSSRUWHU�RI�VXIIUDJH�LQ�WKH�/HKLJK�
9DOOH\��6KH�UDQ�D�EXVLQHVV�VHOOLQJ�LQVXUDQFH�WR�ZLGRZHG�DQG�VLQJOH�ZRPHQ�ZKHQ�WKH\�FRXOG�QRW�EX\�LW�
IURP�RWKHU�FRPSDQLHV�DW�WKDW�WLPH��5XWK�)ULFN��D�GHVFHQGHQW�RI�WKH�IRXQGHUV�RI�%HWKOHKHP�6WHHO�DQG�
WKH�/HKLJK�9DOOH\�5DLOURDG�ZRUNHG�WR�JHW�WKH�³:RPHQ¶V�/LEHUW\�%HOO´�WR�FRPH�WR�WKH�/HKLJK� 
9DOOH\�  'U��$QQLH�+RZDUG�6KDZ�FDPH�WR�VSHDN�DW�WKH�FHUHPRQ\��HYHQ�WKRXJK�VKH�KDG�EHHQ�WROG�VKH�
³KDG�WKH�PLQG�RI�D�PDQ�´  
  �  (YHQ�DIWHU�VR�PXFK�ZRUN��3HQQV\OYDQLD¶V�HOHFWLRQ�GD\�1RYHPEHU���������ZDV�D�GLVDVWHU��)LIW\�WKRX�
VDQG�PRUH�PHQ�RYHUZKHOPLQJO\�YRWHG�QR�WR�WKH���WK�$PHQGPHQW��$IWHU�WKLV�GHIHDW��0��&RQVWDQFH�(UG�
PDQ�DQG�5XWK�)ULFN�IRUPHG�WKH�$OOHQWRZQ�:RPHQ¶V�&OXE��7KH\�FRQWLQXHG�WR�ZRUN�IRU�ILYH�PRUH�ORQJ�
\HDUV�WR�SDVV�WKH���WK�$PHQGPHQW�  
 
3OHDVH�KRQRU�WKHVH�FRXUDJHRXV�ZRPHQ�E\�YRWLQJ��(QFRXUDJH�RWKHUV��HVSHFLDOO\�ZRPHQ�WR�YRWH��2IIHU�WR�
KHOS�RWKHUV�WR�UHJLVWHU�WR�YRWH�  JLYH�ULGHV�WR�WKH�SROOV�RU�WR�WXUQ�LQ�WKHLU�PDLO-LQ�EDOORW�  


